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APYIHITBO 34 PEBH3IHJY H KOHCAJATHHI YCIYIE - JOBOJ

MU3BEILLUTAJ HEBABUCHOI' PEBU30PA

Baacuuky u menaumenty ,Eypoc Ocurypame® a.1. bama Jlyka

O06aBuaK CMO peBM3W|Y NMpUIOKEeHHUX (rHaHCHjckuX u3BjelTaja v ,Eypoc Ocurypame® a.n.bama Jlyka (y
namem Tekery [Ipywto) koju ofyxsatajy Ounadc cramwa Ha nad 31. neuembap 2020. roaune, oarosapajyhn
OunaHc ycrjexa, W3BjellTaj 0 TOKOBMMAa rOTOBMHE M W3BjelliTaj O MpOMeHaMa Ha KanuTany 3a NepHoj Koja ce
3aBpliaBa Ha Taj NaH, Kao M Mperjed 3HavyajHAX payyHOBOJACTBEHWX MOMMTHKA W HanoMeHa y3 (MHaHCHjCKe
u3BjelTaje.

Munverse

Mo namem mMHULberY, (QUHAHCHjCKH H3BJEIUTAjH, HCTHHHTO H O0jeKTHBHO, MO CBHM MAaTepHja/IHO
3HAYAJHHM NHTAaKLUMA TPHKA3Yjy cTamke WMOBHHe, KanuTaaa W obasesa [pywtsa Ha pan 31.12.2020.
rO/IHHE, K40 H Pe3y/ITaTe NOC/J0Baba H HOBYAHKX TOKOBA y cKk1aly ca mellyHapoauum pauyHOBOACTBEHHUM
CTAHJAPAHMA M NPOMHCHMA 0 PAYYHOBOACTBY W peBusHju Penybauke Cpnceke.

Kusyuna peeusujcka numarea

KbyuHa peBu3HjcKa nuTaka Cy OHA NuTarka Koja cy Ouna.no Hawoj npodecuoHanHoj npoujenu, oa Hajsehe
BaKHOCTH 3a Hawy peBu3njy QuHaHCHjCKUX u3BjewTaja y Tekyhem neprosy.OBuM nuTtamuma OaBHIIK CMO cE€ Y
KOHTEKCTY Hallle peBH3nje (PHHAHCHJCKMX W3BjelITAja Kao IjelHHe U MU He JAajeMo noceOHO MHLLbEHE 0 THM
nutarkbuma.Ha Hajeehu Opoj 0BUX nuTaka, npema 3aKOHCKUM NpONHcHMa,00aBe3Hi CMO OJrOBOpe JOCTABUTH M
ATreHLIH]H 33 OCHrYpatbe 10 3aBPLIETKY rOAHLIBLHUX peBH3Hja pUHAHCH]CKUX U3BjelTaja.

Oozo6opnocm pykosoocmea 3a hunancujcke uzseuwimaje

PyKOBOICTBO je 0OArOBOPHO 3a CacTaB/baibe i 00jeKTHBHY MPe3eHTAlUM]y OBHX (PUHAHCH]CKUX W3BEIUTAja Y CKNany
ca payyHOBOACTBeHUM riponuchma Penybnuke Cpricke. OBa oxrosopHocT o0yxBaTa: OCMHLLbABAE, TPUMjEHY U
0/IpKaBae HHTEPHUX KOHTPONA KOje Cy peieBaHTHE 3a cacTaB/batbe H 00jeKTHBHY Npe3eHTalljy (UHAHCH]CKHX
M3BELITaja KOjU He cajipike norpeiiHe MH(pOpMallje 01 MaTepujanHor 3Havaja, HacTale yc/bel HEperyJapHOCTH
WM rpeitke; onalup M nNpuMjeHy oarosapajyhux pauyHOBOACTBEHMX MOJIMTHKA, Kao M xopuwhemwe HajboBMX
MOTYRHX payyHOBOACTBEHUX NpOLjeHa.

Oozosoprocm pecuzopa

Haiua OArOoBOPHOCT je 4@ H3Pa3sHMO MHLLULEHE O NPUIOKEHHM (HHAHCHJCKHM H3BjEIUTAjUMa HAa OCHOBY
obasipeHe pesusuje. Pesuszujy cmo obasunu y cknaay ca Mehynapoasum craHaapauma peBusHje U 3aKoHOM 0
pauyHoBoACTBY M peBusHju PenyOnuke Cpncke. OBM CTaHfapAM Halaxky YCarjalieHOCT €a eTHYKHM
NPUHUMIMMA W [Ia PEBM3H]Y MIaHUPaMo 1 00aBUMO Ha Ha4WH Koju omoryhasa z1a ce, y pa3syMHO] MjepH, YBjepHUMO
aa GHHAHCH]CKH M3BjELITA]H He Cajipike norpeliHe HHGOpMaLlHje 0l MATEPHjATHOT 3Havaja.



JAPYIITBO 34 PEBH3HJY H KOHCAJITHHI YCIYTE - J050J

Pepu3nja ykibyuyje crpoBoljere noctynaka y UMby npudaB/bama PEBH3HMJCKMX J0Kaza O H3HOCHMA H
undopmaumjama objenonamwenum Yy duHaHcujckum ussjewrajuma. Onabpanu noctynu Cy 3acHOBAaHW Ha
npocyhuBamwy peBH30pa, YKibydyjyhu mnpoljeHy pusHKa MaTepHjaiHO 3HAYajHUX Tpeliaka CaipKaHux y
(GMHAHCUJCKMM M3BjelITajuMa, HACTAIX YCIbeJl HEPery1apHOCTH WM rpetke. [IpHINKOM NpoLjeHe OBUX PH3HKA,
PEeBM3Op pa3Marpa WHTEPHE KOHTPOJIE KOje Cy PeeBAaHTHE 3a CacTaB/baibe H OOJEKTHBHY Npe3eHTALM]Y
(UHAHCH]CKUX M3BjelITaja, ¥ LM/bY OCMULIIbABAKA HAJ00BUX MOTryhHX PEBH3OPCKHX MPOLENYpPa, alu He Y LUWbY
H3paKaBawa MUILUbBEHAa O e(pUKACHOCTH CHCTEMa MHTEPHMX KOHTpojia mpasHor juua. Pesusuja, Takohe,
VKJbYUyje OLjEHY MPUMEHEeHHX pauyHOBOICTBEHMX MONMTHKA W BpEIHOBaIbE 3HAYAJHUX NpoLjeHa Koje je
M3BPIIMIO PYKOBOJACTBO. Kao W OljeHy OmnmTe fnpeseHTaudje QuuaHcHjckux u3pjewrtaja. CmaTtpamo na cy
peBM3MjCKM JI0Ka3n Koje cMO mpuOaBUIH I0BOBHM M oirosapajyhu u ma oGe3deljyjy pasymHy OCHOBY 3a
M3paXKaBake HALller MULLIbEHA.

Hoboj 22.mart 2021.200une

Osnawthenu peguzop

Baadumup flapasay Hupexmop Ipyuumea

v el yiagd

= o.‘-a- I

RNl Revizor
WFaravac

T }}Q[Mg,)f‘;‘g_

Doboj, ¥n. Ce. Case br. 26. BiH,RS — Ten./®akc: +387 53 236-580 — E-mail: revizor@do.elta-kabel. com
TPP:562005-00001883-15




[1) Tpedumwe

[1) Bujesbuna

®unujana bpuko

dunujana CapajeBo, ca nocaoBHUM jeaHuuama y Tysnu, Bucokom u
Cpebpenuky

1.1 PasspcraBame npaBHor Jauna

JlpyuiTBo je, y cknaay ¢ oapenbama unana 5.rauka 8. 3akoHa 0 pauyHOBOJCTBY H
pesusujn Penybauke Cpricke, pa3BpCTaHO y KaTeropHjy BEIMKHUX NPaBHMUX JMLA.

1.2. Opranu ynpas/baiba

CKyniuTHHa aKLMOHapa
Ynpasuu 0100p

Onbop 3a peeusujy
U3spuunu ondop
Jlupexrop

ol ool ol

UYnanosu YnpasHor ogdopa Jlpywrsa cy Jlejan Mukepesuh, Jlymko Banau u
Cunuia Kypreur, npeacjennuk YO.

Ona60p 3a peusujy uune Jenena INomaiesuh, [lanujena Bpawew u Cawa 3y6osuh.
W3spiinu 0a60p apyiTea uuHe Jenena byxa, Henan boraanosuh u Jlyumiko Bana.

Jupektop JlpyuwiTea je /lymko Banan.



1.3 BiiacHuuka cTpykTypa ApyuiTsa

Ocuosnu kanuTtan pywtea je nogjesbed Ha 25.000 akunja HOMMHANHE BPHj€IHOCTH
125,00 KM.

[Tpema U3BOAY M3 LIEHTPATHOT PErUCTpa XapTHja 01 BpHJE€IHOCTH BJIACHUYKA
CTPYKTYpa je :

A&K Konsalting d.o.o. B 1.281.250 41,00
Hejan Murepesuh 468.750 15,00
CuvHuwa Kyptew 375.000 12,00
Hemarba MNojwmHa 312.500 10,00
CpeTeH Kecuh 218.750 7,00
Tuxomup Poxxuh 187.500 6,00
Aparad Mununosuh 156.250 5,00
PaHko Cumuh 62.500 2,00
[ywko BanaH 62.500 2,00
YKynHo: 3.125.000 100,00

BAKHH JOI'ABAJH

Jana 29.05.2020. roauHe. roauHe o/KaHa je mneta peaoBHa CKynTHHA
aKIHOHapa.



2. DOUHAHCH|CKHU H3BjEINTAjH

2.1. Buranc cmama

1 2 3 4 5 6 7
AKTHBA 4.1.1.
A, CTAJTHA HMOBHHA 4.1.1.1. 10.471.481 313.5600 10.157.921 B.534.209
1 | HemaTeprjanna yarama 4.1.1.1.1. 62484 32645 20.839 37505
2 ::H:i:;‘:;:’:r"::;xj: ::‘ A 41,102 3909 043 229227 3679816 3.183.568
3 111, Buonouika cpecTsa u CPpencTBa Ky Iy pe 0] 0 0] 0
4 IV, Jly ropossm §HHAHCHICKH MM dHUH 4.1.1.2. 6.499.954) 51.688 6.448.266| 5.313.136]
50 V. OanoskeHa nopecka cpeacTsa 0] 0] 0 o
b. TEKY hA HMOBHHA B.879.184 164.631 B.714.553 7.007.090)
| 3nasxe, cTAIHA CPEICTEA M CPEACTBA
1030 15 JobycraBmenor NOCIDBAE HAM JEHbEHA 4.1.1.3, 1058 3006 o 1.058,306 359.277
nposan
:i)}r‘;‘p:m"“"”a ARINpEa i KT " ]4:': ':] - 7354913 164 631 7190282 6167313
188 M AKTHBHA BPEMEH PASTPAHITUEH:A 465965 463,965 480 4801
29 1L TYBHTAK HBHATL KATTHTATA 0 0 o of
= L TIOCTOBHA AKTHBA 19,350,665 478.191 18.872.474] 15.541.299]
880 10 888 |E. BAHBWIAHCHA AKTHEA 187,907 187,907
@, YKVITHA AKTHBA 19.538.572 478.191 19.060.381 15.541.299)
ITACHBA 4.1.2.
AKATHTAN 4.1.2.1. 9.282.091 7.796.388|
30 [. OcHoBHH KanuTan 4.1.1.2. 3125 000 2.500.000
31 11 ¥nucann neyuahenn xamaran 0 0
320 111 EMuciona npemmia 0 0
amo 32 IVPesepee 4.1.2.1 250.000} 215.957
330,331,334 |V Pesanopuiaumone pesepse 0) 0
VI Hepeaamzosany DoGHITH NO OCHOBY
3 HHAHCHECKMX CPEOCTRRA PACTIONOHHBINX 34 4.1.2.1 109.952 80 002
nposapy
VI Hepeammaosarn ryButn no ocHosy
333 (I HHAHCHJCRMX CPEICTABA PACTIOA0MKHBHY 32 4.1.2.1 3o 0
POy
34 VIII Hepacnopehenn aobutax 4.1.2.1 5797449 4,999 529
35 IX [yOHTaK 0 BHCHHE KATTHTANE @ 0
40 E. A¥T'OPOUYHA PEBEBHCAK:A 8.618) 11.084
1, OBABEE 9.581.765) 7.733.827
41 1 Jdyvropoune obascae o 0
4200 48 |1l Kpamopoune odanese 4.122. 9581 765 7,733,827
JL HOC/TOBHA TACHBA 18.872.474 15.541.299
890 no 898 |E. BAHBWIAHCHA IIACHBA 187.907 0
@, VEKYTTHA NMACHBA 19.060.381 15.541.299]




2.2. Buaauc yenjexa

1 2
A. MOCJTOBHH IMPHXO/IH H PACXO/TH
60 a0 65 |1 Tocrosrmn npyxo am 4.2.1, 11.565.857 9.569.654
S0 a0 55 |11 [locnosuu pacxoau 4.2.2. 6.475.756) 5.534.393
b. NIOCTOBHH JOBHTAK 5.090.101 4.035.261
II, MOCTOBHH I'YEHTAK 0 0
66 ]Lgmiﬁip%: WO EACLK O 423, 124 607 142 687
56 11, unaHCcH|CKN PACND I 4.2.3. 78 27
E JOBUTAK PEJIOBHE AKTHBHOCTH 5.214.630] 4.177.921
©. TYEUTAK PEJOBHE AKTHBHOCTH 0 0
¢ |1- OCTAHIPHXO/IH H PACXO/H 424 24.249 34.768
1 OcTani npHxo i
57 1. OcTann pacxoan 4.2.4, 324639 320,805
X NOBHTAK 110 OCHOBY OCTAJIHX ITPHXO1A 0 o
PACXO/IA
LT'YBHTAK 110 OCHOBY OCTAJTHX IIPHXO/1A 300390 296,037
PACXOA
J. IPHXOIH H PACXO/IH O1 YCKIABHBAHIA
68 BPHJETHOCTH HMOBHHE 318297 598.072
1. Mpuxowm 04 BprjeaHoCTH yeknahubama nMoBiHe
58 11. Pacxou 01 BpHjeAHOCTH Y CKIANNEBAKA HMOBHHE 0 0
K. JOBHTAK 10 OCHOBY Y CKJIABHBAHIA 118297 598,072
BPIWE1HOCTH HMOBHHE
JI. TYBHTAK IO OCHOBY YCKIABHBAHIA o 0
BPHJELHCOTH HMOBHHE
M. IPHXO/IH MO OCHOBY TMTPOMIEHE
690 1 691 |PAYYHOBOICTEHHX MMOJTHTHKA H HCITPABKE 0 0
I'PEINAKA H3 PAHHJHX 1'OJIHHA
H. PACXO/H 10 OCHOBY [POMJEHE
590 n 591 |PAYYHOBOACTEHUX IOJIHTHKA H HCIIPABKE 0 0
I'PEIIAKA H3 PAHWHX I'OJAHHA
0. IOBHTAK HI'YBHTAK IIPHJE OLIOPEIUBAHIA 4.2.5, 5.232.537 4,489,956
721 Il TEXY'hH H OJIITOMEHH TNTOPE3S HA JIOBHT 4.2.5. 525.574 456,759
HETO JJOEHTAK H HETO I'VEHTAK TTEPHO,TA 4.2.5. 4.706.963 4.033.197
VKYIHH IPUXOIH 4.2.5. 12.033.010 10.345.181
VYK¥ITHH PACXO/IH 4.2.5. 6.800.473 5.855225
3 Q. MEBY THBHIEHAE H IPYTH BH10BH PACTIIOIJENE 2 B
JOLHTKA ¥ TOKY IEPHO/LA
IMpocjeuan OPo) 3anoCIeHHX N0 OCHOBY YacoBa paja 63,07 59,64
Mpocjeuan Gpoj 3an0CHEHAK N0 OCHOBY CTAWA HA KPAjy Mjecena 67.04 64,00




2.3. Bunanc mokosa comosutie

BunaHc mokosa 20mosuHe

1 2 4
1 | A. TOKOBH I'OTOBHHE H3 [TOC/TOBHE AKTHBHOCTH
2 | L. [pusivB roToBUHE W3 MPOHBOAHE AKTHBHOCTH 11.205.868 | 11.606.299
3 | IL.OanMB roToBUHE U3 MPOU3BOAHE AKTHBHOCTH 8.831.949 7.669.908
HLHETO NPUWJIXUB N'OTOBUHE M3 NMNOCJOBHE
4 AKTHBHOCTH 2.373.919 3.936.391
5 IV. HETO OJVIUB N'OTOBUHE U3 NOCJTOBHE 0 0
AKTUBHOCTH
6 | 6. TOKOBH 'OTOBHHE H3 AKTHBHOCTH HHBECTHPAHJA
7 | L. TlpuauBu roToBMHE M3 aKTUBHOCTH HHBECTHPAK:A 1.356.163 1.419.868
8 | Il. OanuBH roTOBHHE H3 aKTHBHOCTH HHBECTHPAH:A 1.290.604 657.207
11l. HETO MPHJIMB TOTOBUHE U3 AKTUBHOCTH
9 WHBECTUPAHJA 65.559 762.661
10 IV. HETO O/UIMB TOTOBUHE U3 AKTUBHOCTH 0 0
WHBECTHPAHJA
11 | 4. TOKOBH N'OTOBHHE H3 AKTHBHOCTH ®HHAHCHPAHJA
12 | I. [puanBH rOTOBHHE U3 aKTHBHOCTH (PHHAHCHpAKA 1.460.000 19.473
13 | Il. OnauBu roToBHHE W3 AKTHBHOCTH (PHHAHCHpaHha 5.360.000 3.274.483
14 111. HETO MPUJIMB TOTOBHHE U3 AKTUBHOCTH
GOHUHAHCHPAHJA
IV. HETO O/VINB 'OTOBHHE U3 AKTUBHOCTH
15 OUHAHCHPAHJA 3.274.483 3.274.483
16 | . YVKYIIHU IMPHJINB 'OTBHHE 14.022.031 13.045.640
17 | E. YKYIIHH OJJTUB T'OTOBHHE 15.482.553 | 11.601.598
18 | @ HETO NPUJIHB 'OTOBHUHE 1.444.042
19 | X. HETO OJIUB TOTOBHHE 1.460.522
20 | LTOTOBHHA HA TIOYETKY OBPAUYYHCKOTI INIEPHOJIA 1.989.574 545,532
21 J. MO3UTUBHE KYPCHE PA3JIMKE ITO OCHORBY 0 0
NMPEPAYYHA N'OTOBUMHE
1 J. HETATUBHE KYPCHE PA3JIMKE I10 OCHOBY
NMPEPAYYHA N'OTOBHHE
23 | K.TOTOBHHA HA KPAJY OBPAYYHCKOT NMEPHO/IA 529.052 1.989.574
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3. OcHoBe 3a cacTaB/balbeé H NPUHKA3ZHBAKe (PHHAHCHJCKUX HM3BjelITaja M
PaYHOBOACTBEHE MOJIHTHKE

3.1. M3jaega o ycarnalmeHocTH

[punoxkeHn (PUHAHCHJCKH W3BJELITA]M NPEACTAB/bAly roAullbe (DUHAHCHjCKE M3BjelwTaje
apywrsa® EVPOC OCHI'VPAMBE® ax bawa Jlyka 3a nocnosuy 2020. roauny u
CACTaB/bEHHM CY Yy CKJIady ca pauyHOBOJACTBEHWM nponucuma Penybnuke Cprcke.

3.2. OcHoBe BpeHOBaba W CACTaB/batba PUHAHCH]CKUX M3BjELLTAjA

duHaHCHjCKU M3BjewrTajn JIpyiiTea ¢y MpUNPEeM/bEHH M0 Hadeny HabaBHe BPHjEIHOCTH
(MCTOpPHJCKOT TPOLIKA), OCUM 3@ peBaslopuzauujy oapeheHux QHHAHCH]CKMX WHCTPYMEHATA,
XapTHja O BPMjEIHOCTH pACTONOKHBHX 33 MPOAajy KOjH Cy BpeaHoBauu no dep
BPHMjEIHOCTH, KA0 WITO je 00jalulmbeHo y pauyyHOBOACTBEHHWM MONWTHKaMa 3a (UHaHCH|CKe
HHCTPYMEHTE.

McTopHjcku TPOWIAK je 3acHOBaH Ha (ep BPHjeIHOCTH HakHaje rinafiene y 3amjeny 3a pody u
yeayre.

Mep BpHjelHOCT je LUMjeHa Kojy G MPUMHIK O MpPOoJaje HMOBHHE WIIM MUIATHIIM 3a MPEHOC
obapesa y yoOHuajeHO] TpaHCAKUM]H M3Mely TP:KULIHMX yHeCHHKa Ha JaH BpelHOBamwa, Oe3
003upa na M je Ta UMjeHa AHPEKTHO MpOBjep/bHBa UK NpoUHjerheHa Kopuinhemem Apyrux
TeXHHKA BpeaHOBaiba., [IpHIHKOM NpolijeHBatba (ep BPHjeIHOCTH UMOBHMHE Wi obaBesa,
JlpyinTeO y3uMa y 063up OHE KapakTepucTHKe MMOBHHE HilW obage3a koje Gu y3enu y 063up
M IPYTH YHECHHLM HA TPAKMLITY NpPUIKMKOM oapeliusama uujene umosHHe uau obaBesa Ha
AaTyM BpeIHOBaH-a.

dunancujcku M3BjewTaju JpylnTea cy npukazandu y dopmary nponrcasom [papunxukom o
caap®uHi W opmu obpazana dpuHaHCHjCKUX W3BjelITaja 3a ocurypasajyha apywTea kao u
[paBunHvKOM © caapxuHH M ¢opmu ofpazaua HM3BjellTaja © MPOMjeHaMa Ha KafuTay
("Cnyxb6enu rnacuuk PC", 6poj 63/16).

ﬂpylllTBO je NPHIHKOM CacTaB/batba Ou1aHca TOKOBA rOTOBHHE KOPHCTHIO JUPEKTHH METON
HSB_}CLH'!'aBaI-ba O TOKOBHMA INOTOBHHE,



3.3. MehynaponHa perynatusa

Jpyuwrteo npumjersyje [TpaBuaHHK O pauyHOBOICTBY ¥ KOjeM je jacHo aedMHHCAHO [a ce, Y CKiaay ca
3akoHOM O pauyHOBOACBY M peBu3nju ( Cnymbenu raacuuk PenyGnuke Cprcke 94/15), MelhyHapoann
pauyHOBOJACTBEHM  cTaHmapiad, MehyHaponHu  cranzapad  (uHaHCHjCKOr  M3BjelTaBabha,
Mehynapoanu peemsopcku ctanaapau, Koneke etuke 3a npodecnoHanane pauysosohe u npareha
ynyTcTea, ofjalumkerwa W cMmjepHMlUe Koje joxocH  Mehynaponna eaepaumja pauyHosoba.
npuMjersyjy Ha rHaHcHjcke u3BjewTaje JdpywTea.

JpywTBo je npu u3paand GUHAHCH]CKUX M3BjELITAja MMANIO HA pacnonaramwy cibeache:

MelhyHapoanu cTanaapau gunancujexor ussjewrasamwa (MC@H)

MC®H 1 Tlpsa npumjera MelyHapoannux craniapaa (pMHaHCH]CKOr H3BjCLITABAA
MC®H 2 TInahama akuujama
3

MC®H 3 [locnosHe komOuHauuje

MC®H 4 Yroeopu o ocHrypawy

MC®H 5 CranHa MMOBHHA KOja C€ JIPAKH 3a NPOajy W NPEcTaHak nocjiosamba
MC®H 6 Hcrpakupare H MpoljeHBabe MUHEPAIHUX pecypca

MC®H 7 DuHaHCHjCKH HHCTpYMeHTH:00jenoaatbnBaibe

MC®H 8§ CermeHTH nocjioBamba

Mehynapoauu pauyHosojacTBeny cranaapau (MPC)

MPC 1 [Ilpesentauuja hMHAHCHjCKMX H3BjelnTaja

MPC 2 3anuxe

MPC 7 H3gjewrtaj 0 TOKOBUMA FOTOBHHE

MPC 8 PauyHOBOJCTBEHE MOJMTHKE, POM]EHA PA4yHOBOACTBEHHX NPOLeHa H rpeLKe
MPC 10 J[lorahaju HakoH OunaHcHpama

MPC 11 ¥Yroeopu o uarpaateu

MPC 12 Tlopes na noburak

MPC 16 HekpeTHuHe, mocTpojera U onpemMa

MPC 17 Jlusuur

MPC 18 Tlpuxoan

MPC 19 Tlpumatba 3anocieHux

MPC 20 PauyHOBOACTBEHO APKABHHX JaBatba U 00]€N01akbHBaE APAKABHE NOMONK
MPC 21 YuuHuu npomjeHa Kypcera CTpaHHMX BanyTta

MPC 23 TpolKOBH nozajM/bHBamba

MPC 24 OGjenonamupaise NoBe3aHuX cTpaHa

MPC 26 PauyHOBOACTBEHO 00YXBaTathe H H3BJELITABAME MNJJAHOBA NMEH3H]CKUX NMPHMaba
MPC 27 KoHconMa0oBaHH M nojeaHHa4yHy (PHHAHCH]CKH H3BjeLUTajH

MPC 28 HupecTHUHje Y NPHAPYKEHE EHTHTETE

MPC 29 ®uHAHCHjCKO H3BjellITaBatbe Y XUNEPHH(IATOPHUM NIPHBpEIama

MPC 31 Vuewhe y 3ajeHH4KHM MOJyXBaTHMa

MPC 32 ®unaHcHjCKM HHCTPYMEHTH: Mpe3eHTaLM]ja

MPC 33 3apana no akumju

MPC 34 TTeproanuHO PUHAHCH]CKO H3BJELITABAE

MPC 36 ¥Ymametbe BpHjeaHOCTH MMOBHHE

MPC 37 PesepBucama, noTeHUMjaIHe 00aBe3e U MoTeHUMjalHa CpeacTna

MPC 38 Hemarepujanua ynarawa

MPC 39 ®dunaHcHjcKH HHCTPYMEHTH: NPH3HABALE H O/IM]epaBaibe

MPC 40 MHBecTHUNOHE HEKPETHHHE

MPC 41 INomonpuspena



Hosn MCOH u MPC n usmjene pamehux koje cy uzaare oa Ondopa 3a MPC kao M TyMauerba MCTHX
on crpade Komurera 2a Tymauewe MeljyHaponHor ¢uHaHcHjckor wuiBjemTapawa y Penybnuum
Cprickoj joi HUCY 00jaB/bEHH T€ HCTH HUCY HU MPHM]EHHBAHH.

[1pu caunmwapawy Gunancujckux u3sjewraja JApywreo ce npuapxasano cibenehux Hauena:

*  Had4es0 CTANIHOCTH H3 KOra NPOM3NUTIA3H A2 HMOBHHCKH, (PMHAHCHjCKH H MPHHOCHH TMOJIOMKA]
JPYLITBA KAO0 ¥ EKOHOMCKA MONHTHKA 3eM/bE U EKOHOMCKE MPHIIHKE Y OKpY)Kery oMoryhyje
MOCIOBAE Y HEOrPAaHUUEHOM POKY M3 4era MpOM3NNa3l NMPUBPEMEHOCT M MOBPEMEHOCT
M3BjelITaBaba, Kao W 0DABE3HOCT MpOjleHBaba No HabaBHO] LMjEHH M LMjEHM KOLLITarba
OCHM Y Criy4ajeBHMa NMpHMjeHa Hauesla UMIapuTeTa.

* Had4eno Joc/beIHOCTH [MOApa3yMmjeBa 1a Ce HAYHH MPOLjeHBaWba Y OYKEM BPEMEHCKOM
pa3nobiby He MHjera a ako A0 npoMjeHe unak aohe y AHekcy ce Wckasyje eekar npoMjeHe
1 obpa3fiaxe paznor npomjeHe.

= Haueno peanmsaumje cmatpa e ce y buiancy yenjexa Mory YK/bY4HTH CaMo peaiu3oBaHH
(TpruuiHo noTephenn) 100uLM.

=  Haveno mmnapurera (HejeaHake BpHjeHOCTH), KOje 3axTjeBa OuIaHCHpame MMOBHHE M0
HajHkO] a o0aBe3a MO HAJBMILNO| BPHMjEIHOCTHM, LITO MMa 3a MNOC/bEIMLY OIMjepaBarba
pacxozda Ha BHILE a MPHXO0Aa Ha HIXKE, Kao H y3uMatbe y 063up obezppehema (denpecujaumje)
H pe3epBHcara HE3aBHCHO J1a M je pe3yaTaT A00HTaK Uau ryouTak,

*  Haue/0 y3pO4HOCTH NPHX0AA H PACX0/Ia 110 KOME CE y3uMajy y 063up CBU NPHUXOAH H CBH
pacxoan gator oOpauyHckor nepuoga Oe3 of63upa Ha MOMEHTa Hanjarte npuxoaa
(dakTyprcana peanu3aiija) v MoMeHarta niahamwa no ocHoBy pacxoja.

*  Haues0 nojeaHHAuHOr NpoUje-HBALA HMOBHHE H 00aBe3a NPU YeMy €BEHTYalHa rpynHa
NpOLjekHBaAKkA Pajid PALMOHANH3ALH]E MPOMCTHYY M3 MOjeIMHAUHOT NPOLjeHHBakba.

*  Haueno uaeHTHTeTa GWIAHCA 1O KOMe OWJIAHC OTBapama MOCJAOBHUX KibHra 3a Tekyhy
roAHHY Mopa Ja 6y/1e MASHTHYAH 3aK/bYYHOM OHIIAHCY 3a NPETXOAHY TOAMHY.

3.4. [lpecned 3nauajuux payynoeoOCmMEeHUX HOTUMUKA

PauyHOBOACTBEHE NOIMTHKE CY Cnelr(HUHH NPHHLKITH, HAYENa, KOHBEHLIK]e, NPaBHia W Npakce Koje
je [lpyluTBo NpUXBaTHIO Y MPUIIPEMH U NpHKa3HBaky (PHHAHCHjCKHUX M3BjelITaja y CKIady ca
MPC/MC®H. YcBojeHe pauyHOBOACTBEHE MOIHTHKE O/IHOCE CE Ha NPU3HABAILE, YKHAAE H
NpU3HaBatba, Mjepere U NpolijerbnBatbe cpeacTasa, obasesa, npuxona u pacxona [pywrsa.

3.4.1. HemarepnjaiiHa yaarama

Hematepujanua ynarama cy CpeacTBa KOja ceé MOry HIEHTH(MKOBATHM Kao HeMOHeTapHa M 0e3
duinukor obumexja. Kao uemarepwjanuHa ynarawa NpH3HA]Y Ce W TOJH]EXKY aMOPTH3ALHIM
HEMATEpHjAliHa yiarama Koja Wcnywasajy venose nponucaHe MPC 38-nwemarepujanHa ynarawma M
MMajy KOPHCHM BHjeK Tpajara Iy#H O FOAMHY JaHa. Y KOTMKO HEMATEePHjalHO ylarate He HCNyHapa
HaBeJIeHe YCIIOBe, MPHU3HAje Ce Ha TEpeT pacxola MepHoja y KojeM je HacTano.

[ToueTHO Mjeperbe HeMaTepHjajlHMX yJaralba ce UcKasyje 1o HabapHOj BPH)EHOCTH.

HakHaaHO Mjepere,HAKOH MOYETHOT MPU3HABAA, HEMATEPHjATHWX ylarawa ce HeKasyje no HabaBHOj
BPENHOCTH YMamkEHO] 33 YKYIIHY aMOPTH3aLUM)y M YKyliHe ryouTke (MMmnapuretHe) 36or obezepehemsa
MMOBHHE.



AMOpTH3alMja NPeCTaBIba ANOKALMjy H3HOCA 3a KOJH Ce CPEICTBO aMOPTH3Yje TOKOM NpOLMjereHOr
pujeka ynotpebe. O6pauyH aMOpTHIaLMje HEMATEPH]JATHUX YNarawa BPUIK Ce NPUMJEHOM JIHHEAPHE
METO/e, OCHM Y/arama 4Hje je BpujeMe yTBpheHo YroRopoM, Kaja ce OTIHCHBAE BPLIH ¥ POKOBHMA
KOJM MpoucTHYy u3 yroeopa. OBpauyH amopTu3aluje BpUIM CE O] NOYeTKa HapeaHor mjeceua y
OJHOCY Ha Mjecell Kaja je HeMaTepHj. yiarame crapikeHo y ynotpedy. 3a HemaTtepujaiHa ylararwa ca
HEOrpaHHYEHHM BHjEKOM Tpajama He o0pauyHaBa ce€ aMOpTHM3aLMja Hero ce TECTHpajy Ha
obesspeherbe Kana NoCTojH Ha3HAKA A Cy HACTanH (haKTOPH KOju MOry 10BecTH 10 obesepehetba.

3.4.2. HexkperHuHe, M0CTPOjerba H ONpeMa

HekpeTHuHa, NOCTPojera W ONpema Cy MaTepHjanHa cpeacTsa Koja JIpyuiTeo ap#u 3a ynorpedy npu
npykamy YCIyra v 3a Koje ouekyje ga he ce KopucTHTH ayske oA jeaHor odpauyHckor nepuona.(MPC
16).

TMoueTHO Mjeperke HEKPETHHHA, NMOCTPOjetha W onpemMa BpLIM ce Mo HabaBHOj BPHjEAHOCTH.
EnemeHTH HabaBHe LHjeHe CY:

- hakrypHa BpHjeAHOCT yKbyuyjyhin yBo3He naxkOuHe W HEMOBPATHE NOpPE3e yMarmeHH 3a TProBayke
nonycre v pabare M cee npunagajyhu aupekTHH TpoiwikoBu Noeohewa y crawe (yHKUHOHANIHE
MPUIPABHOCTH 3a HamjepasaHy ynoTpedy.

HakHagHo Mjepere HAKOH MOYETHOT MPH3HABAA BPLUK ce N0 HabaBHO] BPH]EIHOCTH YMameHO] 34
HCTIPABKE BPH]EHOCTH 110 OCHOBY KYMYJIMpaHe aMmopTusauuje u odesspelierba.

3.4.3. 3aanxe

3anuxe Cy CpeacTea Koja ce apxe y odnuky marepujana wiav nmomohuux cpeacrapa paau npyikawa
yeayra. Mjepe ce no HabagHoj epujennoctd. [lpu3najy ce kao pacxol kaja ce ctage y ynotpeby.

OrnMc 3anMxa MHBEHTapa 4HWjM je npoljereHH BHjek ymotpebe 10 roauMHy AaHa  BplIH ce
jEJAHOKPATHHM OTITHCOM MPUIMKOM H-HXOBOI CTaB/batba y ynotpedy.

3.4.4. [lnacMaHH,NOTPAKHBAKLA H XAPTHje 01 BPHjeAHOCTH

Hauun npoijer-HBamka rnjiacMaHa, noTpakKMeatba U XapTHja o BPpHjeIHOCTH.
DUHAHCH]CKH MIACMAHK M NOTPAXKHUBAKA PA3BPCTABA]Y CE Y TPH KATEropuje:
- AYrOpoYHH (PMHAHCH|CKH TIACMaHH,

- KPaTKOPOUHH (hHHAHCH]CKH MAACMaHH,

- KpaTKOpOUYHa NoTpakHBaba.

VY OKBUpY IyropoyHMX (PMHAHCH]CKHX TUlacMaHa Hekasyjy ce yuewha y Kanutany 3aBUCHHX NPaBHUX
nuua, yuewhe y kanurany nopesaHux NMpaBHUX AHUa W yyewhe y Kanurtany ApYrux npaBHUX AMLA H
AYrOpoOYHE XapTHje O] BPHMjEAHOCTH pacnonoxuse 3a npoaajy. Takohe y OKBHpY AyropouHHX
(PMHAHCH]CKHUX [/1aCMaHa MCKa3yjy Ce JyropoYHH KpeIHTH, 3aBHCHHUM, MOBE3AHUM W APYTHM NPaBHHM
NUUMMa, IYTOPOYHM KPEAMTH Y 3eM/bH M MHOCTPAHCTBY, XapTHje O BPHJEAHOCTH KOje Ce ApiKe 10
nocnujeha 1 ocTany AyropodHH MiacMaHH.
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Hasenenu niacmanu npeacrasbajy (pMHaHCH|CKa CPeCTBa KOja ce NPUIMKOM MOYETHOr NMpU3HABaha
Mjepe Mo bHXOBO] HabaBHO] BPHJEAHOCTH KOja NpPEeACTaB/ba MOLWTEHY BPH]EAHOCT HAOKHALE Koja je
nara 3a wuX. TPOLKOBH TpaHCAKLMje CE€ YK/bYHYjy Y MOYETHO Mjeperme CBUX (DHHAHCHjCKHMX
cpencrapa, ocuM (PHHAHCH]CKUX cpeacTara no ¢ep BpujeHCOTH Kpo3 BHnaHe yenjexa.

3a norpebe HakHaaHOI BpeAHOBaba (PMHAHCH]CKA CPEACTBA HAKOH TOYETHOr BpEIHOBaba
KnacH(pHKyjy ce y HeTHPH KaTeropuje:

- (hrHaHCH]CKa cpe/ICTBA Koja ce BPeHY]Y 1o (ep BPHjEIHOCTH, C TUM J1a ce NpOMjeHe
(dep BpHjelHOCTH OmMax NPH3HA]Y Kao MPHXON WK pacxon (npusHajy y GunaHcy
yenjexa),

- thunaHcHjcka cpencTea (ynarawa) Koja ce apxe Ao aocnujeha,

- 33)MORH (KPEAHTH) W NOTPAKHBAKLA,

- d1HaHCHK]CKa CpeacTBa pacnono:KHBa 3a Npoiajy.

[Tocauje nouerHor npuzHasawa, JlpywTRo Mjepu (uHaHCHjcka cpencTea MO HHXOBO] MOLITEHO]
epujentoct. [lpusnarun poburak unu ry6utak KOju NpoM3MnazHd M3 mnpomjeHe ¢ep BpHjeIHOCTH
thUHAHCHjCKOT CpeCcTBa, Kao MPHUXOA MK PAacXol MpH3Hajy y GunaHcy ycrjexa,

Ilpunukom cBakor cacraBibawsa OMnaHca crarba Ha jaadH 31. geuemOpa Texyhe roauHe mopa ce
YTBPAMTH J1a JIH NOCTOJH ryOuTaK 360r cmarmberba BpHjeHOCTH (JHHAHCHJCKMX CpeJicTaBa, OJIHOCHO [1a
7 MOCTOje MHAMLIM]e Aa je HeKO cpeacTBo odesspjeheHo.

M3Hoc obe3pHjeleHOCTH ce MpH3HAje Kao cMarhethe MO3UTHBHE Pe3epBe y OKBHPY KanuTala WiK Kao
pacxoi ako te pesepse Hema. [loHuwrTapameMm paHuje npu3HaTor usHoca odesppjehewsa npusHaje ce
kao nosehare M103UTHBHE Pe3epBe Y OKBUPY KanuTana.

Vnarawa vy 3aBMCHA ApYIITBA Koja ce o0yxBaTajy y KOHCOMMIOBHUM (BPHHAHCH]CKUM M3BjeluTajuMa,
KA0 W OHAa KOja Cy MCKJbYYeHa M3 KOHCOMMAOBAHWX (PMHAHCHjCKMX H3BjelITaja HMCKa3yjy ce mno
Ha0aBRHO] BPHjEIHOCTH.

Vueuhe y kanutany npuapyKeHux NpagHUX JMLA HAJ YWMjUM MOCIOBabEM MOCTOJH 3HAYAjaH YTHLA]
(yuewhe y akuujama ca npaBom rnaca 20% no 50%) w apyru ycnoeu nedpuHucann MPC 28
pauyHOBOACTBeHO oOyXBaTaike ynarawa y NpHApPYKeHa APYIITBA MjepH ce npema Meroay HabaBHe
BpujeaHocty. Metoa HabaBHe BpHjeAHOCTH je padyHOBOACTBEHH METO/ MO KOjeM ce ylarame Hckasyje
1o HabaBHO] BPH]EHOCTH, a y OUnaHcy ycrjexa uekazyje ce A00MTak O/l yNarama camo y OHOj MjepH y
K0jO] WHBECTHTOP NMPHMH CBOj JIMO W3 pacnofjene HepacniopefheHe 106HTH KOPHCHHKA yiarakwa, Koje
Ce BpLUHM HAKOH CTHLAHA.

KpaTkopouHn nnacMaHu o00yxBaTajy KpeauTe. XapTHje OJ BpPHjEIHOCTH W OCTane KpaTKOpoYHe
11acMaHe ca pokom jocnujeha, 0HOCHO Npojaaje A0 roiMHY J1aHa o/l laHa YMHKUADE, 0IHOCHO 0/1 laHa
ouaHca.

Kparkopounn (pMHAHCH|CKH MJACMaHW KOJU Ce ApyKe paan TProBama Mnpoujewyjy ce no HabasHoj
BPHjeTHOCTH WJIM TPIKHIIHO] BPHjeIHOCTH ako je Huka. MckaszaHu w3HOC cpeacraBa ymamyje ce JIo
FErOBE MPOLMJEHEHE BPUJEIHOCTH KOja MOKE Ja ce MoBpatH OMIo aMpexTHO, buno kopuinhermem
pauyHa ucrnpaske BpujeaHocti. M3Hoc rybuTka ykibyuyje ce y HeTo g00MTaK wim ryGurak nepyoaa.

KparkopouHa noTpaskuBarka CMaTpajy ce noTpaxueara Koja Hemajy kapakrep naacmana. Kao wro cy
NOTPaKHBarkba N0 OCHOBY 3aK/bYUEHE NPEMHje, H3IBPIUEHUX YCAYra, NOTpakHBaba U3 cneuruduyHux
MOCA0Ba H APYra KPATKOPO4HA MOTPAKHBAA.

[MoTpakupara ce npoljewyjy M0 HOMWHANHO] BPHJEHOCTH, YMameHe HHAMPEKTHO 3a W3HOCe

BjEPOBATHE HEHAIIATUBOCTH MOTPaXKMBAKA, 4 JIMPEKTHO ako je HeMoryhHOCT Hannare noTpaKHuBara
M3BjecHa M 1I0KYMEHTOBaHa.



Jupekran otnuc Henarnahenux noOTpaXkuBarka MOIpPazyMjera Jla ce BPLIM KOHAYaH MojeanHayaH
OTNHC BPHjEIHOCTH MOTPAXKHUBAA HA OCHOBY BjEPONOCTOJHOr JOKYMeHTa (M3ry0J/beH CyICKd cnop.
JIMKBHIALIMja JYy/KHHKA, KOPEKLHje Mo 3anicHUKY O ycknahupatby M0TpakvBama Koja Cy y KOPHMCT
OYKHHUKA M CJ1.) HA TEPET pacxoja.

HMHAMPEKTHO YyMamewe BpHjeAHOCTH HeHannaheHMX NOTPAKHUBAA MO/PA3YMJEBA  MCIPABKY
NOTpakMBaka Ha TEPET PACXO/A, OHAA Kaja je Hemoryhe npeaBHIjeTH KOja KOHKPETHA MOTPAKHBaLLA
nehe 6uTH HannaheHa y TpenyTky GunaHca.

I[MpoujeHy HEHAMIATHBOCTH MOTPAKMBaka BPUIM  PYKOBOAMJALL PAYYHOBOACTBA HAa  OCHOBY
06jexkTHBHMX HH(OPMALMja MPOW3ALUIMX M3 AHANTH3E 3aCHOBAHE HA HWCKYCTBY M3 [PETXOAHHX
0OpauyHCKMX MepUoaa U BakefiHX MOI3aKOHCKHX aKaTa BE3aHMX 3a NpoljeHy OHAaHCHUX NO3HUM]A.

HHAMPEKTHO YMalberhe NMOTpaXkHBama BpLIMT he ce MeTONOM NpoljerHBaa KPajHher canja payyHa
MCIpaBKe BPM]EIHOCTH [OTPAXKMBAMKA, KOJM HWHAMPEKTHO KOPHIYje pauyH MOTpaxHBarma Ha
npoijjemeHy ¢ep BpHjeaHOCT.

[Mpolijena canjia HCNPaBKe NOTPaKHUBatba npoujer-upat he ce y cknany ca [lpapnanukom Arewumje 3a
OCHIypame 0 NpoljeHn GnnaHcHux ¥ anOunancHux nozuuuja u [papuaHrkom apywTea,

3.4.5. HaxknajHo ycTaHOB/bEeHE rpelike

HMcnpapka HakHaQHO YCTAHOBILEHMX MATEPHJA/IHO 2HAYAJHUX peIlaKa BpPLIM CE NPEKOo padyHa
uepacnopeljee 1061TH U3 paHnjux roauua no MPC -8.

HakHaJHO YCTAaHOB/bEHE Ipelike KOje HHMCY MaTepHjaiHO 3HadyajHe MCMpaB/bajy Ce HA Ha Teper
pacxo/ia OHOCHO Y KOPHCT MPUXO0/A NEPHOaa Y KOjeM cy HAEHTH(HKOBAHH.

3.4.6. ToToBHHA W FOTOBHHCKH eKBHBAJICHTH
[OTOBMHY NpeacTaB/ba HOBALL HA pauyHUMa K OnarajHu.

Xaprje oI BPHjeIHOCTH KOjé CY HeMocpeaHO YHOBU/BHBE W [JIEMEHMTH METalW cMatpajy ce
rOTOBHHCKHM €KBUBANEHTHUMA.

XapTuje 01 BpUjEHOCTH MPOLjerbyjy ce M0 HaGaBHO] BPHjEIHOCTH, A MIEMEHUTH METATH MPOLjerbYjy
Ce MO BPHjEIHOCTH W3BEAEHO] M3 LIMjEHE TUIIEMEHHTHX METAJIA HA CBJETCKOM TPIKHLUTY.

Xapruje o4 BPHjeAHOCTH, AENO3MTH No BuhCHY M FOTOBMHA Y CTPAHO] BANYTH MpOLjeibYjy ce 1o
CpeAbeM Kypcy CTpaHe BanyTe Ha jaH Gunanca. O0pauyHaTe KypCeHE PasjiMKe 110 OBOM OCHOBY KibHIKE
ce Ha TepeT (PMHAHCH]KUX NPHXo1a UK PMHAHCH]KNX pacxoa.

3.4.7. AKTHBHA BpeMeHCKa pasrpaHHyeiba

AKTHBHA BpeMeHCKa pasrpaHuuerba obyxsartajy yHanpujen niahene, oaHocHO (hakTypHcaHe
TpolIKOBE W npHxoae Tekyher meprosa koju HUCY MOrnM OGuTH dakTypucaHu, a 3a KOje cy HacTaiu
TPOLIKOBH Y TekyheM MepHoay, LWTO je Y CKJa/ly ca Haye/loM Y3pO4HOCTH NPUX0/a U pacxoia.
Pa3rpaHnuaBatse TPOLIKOBA BPLUM CE HAjayske Ha nepuoa oa 12 mjeceny.



3.4.8. Kanuran

Kamuran ofyxpaTa: OCHOBHH KalWTal, €MHCHOHY TIPEMH]y, PE3EPBHM Kanutan (3aKoHCKe M
CTaTyTapHe pe3epBe). peBanopualuoHe pesepse u Hepacnopehenn noburak Tekyhe u nperxoaHux
roiuHa.

['yburak w3 panujux roauua v Tekyhe roguHe je ucnpaeka BpHMjeaHOCTH KanuTana.
Kanuran u ry6urak npoujemyjy ce y BACHHH HOMHHAJIHE KiHIOBOACTBEHE BPH]jEIHOCTH.

Pepanopi3alMoHe pe3epee H HepeaqTu3oBaHK JOOMIM U TYOMIIM Mo OCHOBY (DHHAHCHJCKHX CpeacTaBa
pacnofiokHBKX 3a NPoaajy, Hekazyjy ce edektu npomjene dep BpHjeHOCTH HEKPETHHHA, MOCTPOjetba,
OIPEME HEMATEPH]AIHUX yrarama, ydewha y kanutany y cTpaHoj BanyTH, XapTHja 01 BPHjEIHOCTH M
Apyrux HHHAHCHJCKMX WHCTpyMeHata, y ckmany ca MPC 16, MPC 21, MPC 38 MPC 39 u apyrum
penesantHum MPC u MCOH.

3.4.9. Jlyropouna pezepBHcama

JlyropotHna pesepBucatba Ce [pu3Hajy kaja:
- ApywiTeo WMa obase3y (npaBHY MJM CTBapHY) KOja je€ HacTala Kao pesysirar
npounor norahaja,
- je BjepoeaTHO na he oanue pecypca KOjM caapike €KOHOMCKE KOpHCTH GuTH
notpeban 3a u3MHpere odase3a, U
- H3HOC 0DaBe3e MOKE MoY3/1aHO /1a C& NPOLMjEHH.
Y KONMKO OBH YCIIOBH HUCY HCTTYILEHH PE3epPBHCAILE Ce HE MPH3HAje.

JlyropouHa pesepsucatba 00yXBaTajy pe3epBHCaba 3a TPOLIKOBE y FAPaHTHOM POKY, pe3epBHcaba 3a
TpolwiKkoBe 00HAB/LAILA MPHPOJHHMX peCyYpca, pelepBHcara 3a 3aapXKaHe Kayuuje H Ieno3MTe,
pe3epBHCaba 3a TPOLUKOBE PeCTPYKTYMpaiba, pe3epBHucaiba 3a HakHaiae u OeHeduuMje 3anocieHmx,
0CTana pe3epeucara 3a BjepoBaTHe TPOLIKOBE,

Pesepeucatba ce He npuzHajy 2a 6yayhe nocnosxe rybuTke.

Hyropouna pesepsucama Jpywreo npoujeryje Ha 0a3u CTBAPHO O4EKHBAHUX TPOLUKOBE, @ YKHAA HX
Y MOMEHTY HacTaHKa TPOLUKOBA KOjU TepeTe pe3epBHcara. HenckopuinTena ayropoyHa pesepBHcama
3a nokpuhie TPOLUIKOBA YKHAA]Y Ce ¥ KOPUCT OCTATHX MPUXO/a.

Pesepeucatbe ce ucnuTyje Ha aad 3 1.neuembpa rekyhe roanHe W KOpuruje Tako jia oapaasa Hajboby
cafalitby Ipoljeny. AKO BHIUe HHje BjepoBaTHO aa he oanMBM pecypca KOjH TNpeACTaBIbajy
€KOHOMCKe KOpHCTH OuTH noTpebaH 3a n3MHpee o0aBese, pesepBHcatbe ce YKHaa.

3.4.10. Odapeze

[Ton obarezom ce moapazymjera canaimima obape3a ApYHITBA Koja MpoMCTHYe M3 npomnux norahaja,
yuje he uaMMpee pe3yITHPATH OMTHBOM pecypca KOjH CTaBapajy eKOHOMCKE KOPHCTH.

Cee obasese [pywrtea obyxearajy: ayropouHe obapese (obaBe3e npema MOBE3aHUM MPABHUM JIHLHMA,
NYrOpoO4HH KpeauTH, obaBese No AyropovHMM XapTHjama O BpPHJEAHOCTH W OCTajle AyropouHe
obagese), kparkopoue uHaHcHjcke obaeese (obaBese npema MOBE3aHHM MPABHUM  JIWLIHMA,
KpaTKOPOYHH KPeaWTH H ocTajle KpaTkopouHe uHaHcHjcke obapeie) M KpaTkopouHe obameze u3
nocnosarba (106asmbatyu ¥ octane obaBese M3 MOCIOBabA).

IMogjena obaBe3a Ha AyropouHe M KpaTKOpOUHE W3BPLIEHA je Y 3aBMCHOCTH Aa 1 o0aBesa JocnHjena
34 nnahatbe 10 jeJHe roAMHE WIH NPEKO jefHe roAuMHe o AaHa uyuHuabe (HacTaHka), OZIHOCHO 0
roauiter oopayyHa.



Obasese ce MpoLjerbyjy ¥ BUCHHH HOMHHAJHE BPHJ@IHOCTH NPOMCTEKNE W3 oarosapajyhe nocnosHe
WM (PMHAHCH]CKE TPAHCAKLMje, OAHOCHO Y BMCMHH OYEKMBAHE MCIIATE MO TOM OCHOBY, aKO je OHa
Buiia. 3actapjene obasese ce yKuaajy (OTIHCYjy) Y KOPHCT MPUX0Ja 01 cMatbetba 00asesa.

[Moeehamwe oGapese MOMKE HACTATH MO OCHOBY Kamara ako je yrosopom npeasuheno aa ce kamare
npunucyjy obasesn. Y Tom cryuajy kamata Aujend cyaduny obasese no K0joj je ofpauyHara, y
nornaeny poka gocnujeha v HauMHa Harnare.

OBasese Koje ce MCKasyjy y CTPaHOj BalyTH MpoLjersyjy ce 10 CPeaeM Kypey CTpaHe BaiyTe Koju
Bajku Ha AaH Ounaxca.

Ha kpajy ofpauyHcKor nepHo/a, NpHAHKOM CacTaB/baka roAullber 00pauyHa, Tpeda yTBpaHTH H3HOC
nocnjenux, a erutaheHux AyropodHMX 06aBe3a U NPEKHIKUTH HX Ca paYyHa AyropouHHx odaBesa Ha
pauyH KpaTKopo4HuX obapesa.

3.4.11. TMacuBHAa BpeMeHCKa pasrpaHHyerba

TlacuBHa BpemaHcka pasrpanuuera obyxearajy yHanpujen nnahene win obpauyHare npuxosa KOjH
ce oaHoce Ha Byayhu nepuosa (npeHocHe mpemuje W C.), KPaTKOpPOYHA pe3epBHCaba (pesepBHCaHe
wrere), obpauyHaTe TPOLIKOBE KOjH HHCY (AaKTypHCaHW M OCTana pasrpaHuyerba 3a Koja ce yKake
norpeba.

CMucao NacHBHUX BPEMEHCKHX Pa3rpaHHyersa je y TOMe:
- Jla Ce y TPOLIKOBE MEPUIA YK/bY'e CTBADHO HACTalW TPOLIKOBHM MEpHOAA 3a KOjH
HHje NPHM/bEHA KIbMIOBOCTBEHA MCTIPABA MM 32 KOjH HHje Aocnjena obasesa niahaiba,
- na ce ynanpujea oGpaduyHaTi wian HariaheHd NprMXOiM KOjU Ce OHOCEe HAa HApelHH
nepuoa He McKaky kao npuxon Tekyher nepuoaa, seh 1a ce NpeKo NacHBHMX
BPEMEHCKHX pa3rpaHHyetba NPEHECy Y HApeaHH Meproa.

3.4.12. Texumuke pesepse

Texuuuke pesepse ce yTephyjy 3a nokpuhe oGaBesa u3 yrosopa o ocurypatby. Omnuita npaeuia o
HauuHy YTBPHMBaHkA TEXHHYKHX PE3EPBH KOPHCTE NMPHHUMI M0 KOJEM M3HOC peiepse mopa GMTH
10BOJbaH aa oMoryhu aa ce ucnyHe obasese. y 0HOj MjepH y K0joj je To moryhe npeasuajern, kaaa cy
y MMTaky YrOBOPH O OCHrypaiby, y cknany ca MC®H 4 1 HaUMOHAJIHHM 3aKOHOLABCTBOM.

PesepBe 3a mpeHoCHe Npemuje ce MipauyHaBajy 3a CBE BPCTE OCHIYparba, MPHMjEHOM METOAE ,.Mpo
paTa TeMMopuc”, Ha OCHOBY fpemuje dakTypHcane y mocmatpaHoM nepvoay. OOpauyH npeHocHe
[IpeMHje BPLLUHK ce y cKaafy ca [IpaBUaHMKOM O TEXHHYKUM pe3epBama.

INpenocHa npemuja Gopmupa ce u oOpauyHaBa 3a OHE BPCTE OCHIYPaa KO KOjHX ocurypasajyhe
nokpuhe Tpaje M nociuje uerexka 0GpauyHCKOr NEPHOA. H NPEICTABba MO MPEMH]E KOjH Ce KOPHCTH
3a nokpuhe obaBe3a M3 OCHrypama Koje HacTajy y HapeaHom 06payyHCKOM NepHoay.

TpeHocua npemuja obpauyHaga ce Ha gaH Ounawca crawa. OOpauyH npeHocHe Mpemuje BpLM ce
MOjEAMHAYHO 3a CBAKH YrOBOp, a OCHOBHMLA 3a OOpauyH MpeacTaBba YKYMHa NpeMuja ocHryparba
yreplieHa yroBopom o ocurypamy. [lpeHocHa npemmja y camonpuapxajy padywa ce kao 36up
NPEHOCHE MPEMHje OCHrypama COMCTBEHOr mopTdedba M MPEHOCHE  MPEMMje  NPUMIBLEHHX
CAOCHTYpatba, yMatbeH 3a MPEHOCHY NMPEMU]Y MPEHU]ETY y CAOCHTYPatbe U PEOCHTYpatbe.

Pesepsucane wTete npeacTaB/bajy yKynaH u3Hoc obaBese Koje cy. mpema pa3dopHTo] MpowjeHH

HanpaB/beHO] HA OCHOBY 00jeKTHBHHX (hakTOpa, noTpebHe na ce M3BpluM r1ahatbe WTETa OCTBAPEHHX
Ha faH GuaKca cTarba, Kao M npunaaajyiu TpouKoRH TMKBUIALM]E.
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Pezepeucane wTeTe npoujeryjy ce Ha ocHory [lpasuaHHKa 0 TeXHUUYKHM pesepBama, y3umajyhu y
obaup cee Gyayhe TPOLIKOBE KOjU ce MOrYy MPEeABHIJETH HA OCHOBY WCKYCTBEHHX H OHEKMBAHUX
nojaraka,

PesepBucane mTeTe cacToje ce Ofl PE3EPBU 3a HACTane MPHjaB/bEHE A HEPHJELLICHE LITETE H PE3EPBH 3a
HacTalle HEMpHjaB/LEHE LUTETE.

Peseppe 3a macTane npHjaesbeHe, a HepHjeileHe wTeTe a0 kpaja Tekyher ofpauyHckor neprona
obapuyHaBajy ce Ha OCHOBY [10jeIMHaYHE NPOLjeHe CBaKe IITeTe.

Pesepse 3a HacTane npujaBbene, a HepujeleHe wrete Koje ce ucnaahyjy wiu he ce ucriahusath y
06anKy penTe, obpatiyHapajy Ce y KanuTalu3HBaHOM H3HOCY Y3 KOPHILITEIE AMCKOHTHE cTone o 5%
1 nemorpadekux Tadbnuua.

PesepBaumja uitera ce BpUIK y OpyTo u3Hocy, yaumajyhu y 0634p AMpEKTHE M HHANPEKTHE TPOLUKOBE.

PezepBiicane wiTeTe Koje ce npukasyjy y Oumancy crara pesynTar cy cloxeHe BuiledasHe cTpyuHe
npolljeHe, Koja NMOYMIbE Ca NPHjaBOM LTeTe, KOja ce KOHAYHO KOMMCHjCKH MpOLjetbyje Ha OCHOBY
0fage3a M3 YTOBOPA O OCHIYpaiby, HANa3a W MHUIbEHA BjelUTAKa, NPOLJEHUTEbA, dKTYapa U ApYruX
CTpyuHbaka, v CKaamy ca ocurypasajyhoM 1 CyICKOM NpakcoM, ca uubeM yTBphuBatba KOHa4yHoOr
H3Hoca oDaBese.

Peseppucare cpenctaBa 3a HacTale a HelpHjaB/beHe WITETe paau ce meTofom ['pynHe akTyapcke
CTaTHCTHUKE NpolljeHe, a kana Oyne akTuBupana codreepcka noapiika paau fie ce metona ylaH4aHux
mecrerua( Lixaun Jlannep metomom). Osa mMeTona ce KOPHCTH 3a 06pauyH pezepeauuje CpeacTasa 3a
HACTa/e HeMpHjaB/beHe WTETe Ha KPajy NOCIOBHE OAMHE, JOK Ha Kpajy oOpauyHCKor nepvosa Kpaher
O]l FOAMHY JaHa OBaj MIHOC HE MOe OWTH MathbM O] M3HOCA PE3EPBH 3a HAcTane HeENpHjaB/beHe
wTeTe KojH je yreplieH Ha Kpajy NpeTxoaHe roavHe.

VKynaH M3HOC Pe3ePBHCAHMX LITETA, M0 BPCTAMA OCHTypaa, 100Mje ce MHOKereM 30Hpa M3HOCA
HACTA/IMX NPHJAB/LEHNX 2 HEPHJEUIEHHX LITETA U HACTANMX HENPHjaB/bEHHX WITETA Ca KOS(HLIHjEHTOM
tpoiukora. KoedHuujeHT TPOLIKORA M0 BPETAMa OCHIypara yTBphyje ce Ha OCHOBY KibUTOBOJICTBEHHX
nojataka O TPOLIKOBHMA 3a [MEpHOA MPeTXOAHe KajeHJaapcke roawHe.  MHHMManaH H3HOC
HHAMPEKTHHX TpowikoBa oOpane wrteta y pesepen je 0.5% on 36upa pesepeu 3a Hacrane
PHjaB/bEHE, HACTANlE HENpHjaB/beHe LITeTe M JAMPEKTHHMX TpoliKoBa obpaje WTeTa y pesepsd 3a
WTETE.

Pezeprucane WITeTe y CAaMONPHAPKA]Y M3pauyHaBajy ce Kao 30Mp pPe3epBHUCAHMX IITETA CONCTBEHOr
nopresba OCUrypara 1 pe3epsH LITETa MPHMBEHHX Y CAOCHTYPaE, YMatheH 3a 30Hp pesepBHCaHNX
LITETA MPEHU]ETHX Y CAOCUTYPathe M PEOCUTYPAHE.

Pezepee 3a konebame wrera (M3pasHame puinka) dopmupajy ce 3a CBe BPCTE HEXKWBOTHHX OCHIYparba
u mpelcTaBbajy AyropouHa pesepsucama. Ose pesepse ce we (opmupajy 3a wrere koje cy seh
nacrane. eeh ce muma HuBenmiy Oyayha oactymawa oj npocjeunux pesynrara. C oG3upom aa
pe3epBe He MpeAcTaBbajy jacHy 00aBe3y W3 YyroBopa O OCHIypatby, HHCY npensuhene no MCOH 4.

Pelepeucaibe 3a Konebarbe WreTa npoLjersyjy ce Ha ocHopy [paBHIHHKA O TEXHHUYKHM pesepBama.
Peseppe ce oGpa3yjy Ha OCHOBY CTAHAAPAHOI OACTYMama KBOTe wWwTeTa 0OpauyHCKOr mepHona on
npocjene KBOTe WTeTa y odpayyHekom nepuony. OcHosuua 3a obpauyH pesepsH 3a konebatbe WTETa

je Mjeponasna npemuja y oOpauyHCKOM TeEpHOIY, HA OCHOBY KOje c€ pavyHa ropwa rpaHiia 3a
pesepee 3a konebalbe wTeTa.
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3.4.13. Ilpuxoau

IMpuxon je aemHucan kao GPYTO NPHUIMB EKOHOMCKHX KOPMCTH Y TOKY NMEpHO/a, Koje npouinnase u2
pelNoBHMX aKTHBHOCTH npeayseha, koje aosose 1o nosehatba BIACHMYKOr KanMTana, OCHM OHMX
noeehara Koja ce 0IHOCE Ha JIONPHHOC YYECHHKA Y BIACHUHKOM KarMTany.

TMpuxon ce Mjepu no Qep BpHjeaHOCTH NPUM/bEHE HAKHAIE WIH MOTpaXuBamwa. HakHana je vajuelihe
y 00/IHKY rOTOBHHE HJIH FOTOBHHCKHX ©KBHMBAJIEHAT,a M3HOC NMPUXO0/aA je/IHAK j€ M3HOCY FOTOBHHE WITH
FOTOBMHCKMX EKBHBAIEHATA KOJM CY MPUMJ/BEHHM MM Ce pPealHo ouekyje aa he OWTH NpHM/bEHH
(M3BjecHa NOTpakKHBakha).

[Mpuxonu obyxeatajy penosHe npuxoae u goouTKe.

Penoeuu npuxoau npyxawem ycayra M3 pPerucTpoBaHe [jeNnaTHOCTH — CY Ycyre HeKHBOTHMX
OCHIypatba U TO:

- Ocurypaise 01 OArOBOPHOCTH 3a MOTOPHA BO3HJ1A

- Ocurypame o1 onwTe rpaljaHcke 0AroBOPHOCTH

- OcHrypame Kpenura

- Ocurypate rapaHumja

- Ocurypaibe 01 paznHIHMTUX hHHAHCH]CKUX ryOuTaka

IMocnoBH ocHrypama cy 3ak/byuHBale H H3BPLIABAE YTOBOPa O OCUIypamy HMOBHHE W JIHMLE, KA0 H
nocnoBu y crnpopohewy Mjepa 3a crnpevaBare M CMamkeHe PH3MKA KOjH YTPOXKaBajy OCHIYpame
MMOBHHE M JIMLIA, T€ APYTH MOCIOBH OCHTYpatba,

Hpyru nocnoBu ocHryparma Cy MOCPEIOBabe Y YroBapalby OCHIypaba, 3acTyNathe y OCHIypamby.
CHMMaI€ pPH3MKA, CHMMale M MpoljeHa wTeTa, npoaaja owreheHUX CTBApH, MpY:Kakbe MpagHe
NoMoRM ¥ ApYruxX UHTENEKTYATHUX W TEXHHUKHX YCIIYra Y Be3H ca NOC/T0BHMA OCHTYpaibha.

Ilpuxon on mnpemHje OcHrypama npeacTaBbajy dakrtypucaHe wusHoce npemuje v Tekyhem
o0padyyHCKOM nepHoay, yBefiaHe 3a NMpeHoCHe NpeMMje Ha MOYETKY rOJAMHE M YMalbeHe 3a MpeHoCcHe
rpemuje obpauyHare Ha kpajy obpauyHckor nepuoaa.llpuxoam oa npemuje ocHrypama ce yHoOce Y
YKyIaH MpUXo y CKaly ca poKOBUMA M MEPHO/IMMA IOKPHBatba pU3HKa U3 oaroeapajyhux yroeopa o

OCHrypamy.

IlpeHocHa npemuja ce uzpauyHapa na ce ode3dujeny obyxparawme JaHjena giakTypHcaHHx npemuja
Koje ce O/HOCE Ha TNpuxoie HapeaHux obpauyHckux nepuoaa. [IpeHocHa npemuja ofpauyHaea ce
METOOM “npo para Temnopuc’ Ha hakTypucaHy YKYMHY NPeMH]y OCHrypara

KopuiuTerem cpejicraBa ocTeapyje ce npuxoa y obauky:
- Kamare 3a Kopuihere rotTopute cpasmjepHo BpemMeny Kopuwheisa,
- HaKHaza 3a KopHihere AyropouHux cpeacrasa.

[puxon 04 KamMaTa MOe Ce OCTBAPHTH MO OCHOBY:
- KaMaTa Ha KPaTKOPOUHE H AYrOpOUHe KpeauTe,
- YrOBOPEHHX KamaTa Ha oaroheno niahawe,
- 3aTEe3HMX KamaTa 3a NoTpaxkuBamba Koja Hucy riaheHa y poky,
- KaMarta caapKaHuX Y MjeHHULIH,
- KaMarTa Ha OpoueHe JENo3uTe W Aeno3urte no sulemy,
- KamaTa 1o OCTATHM (PUHAHCH]CKHM NiacMaHuMa W NOTPakHBahHMA.

ITpuxon oa kamate yTBphyje ce Ha OCHOBY KH,MIOBOJCTBEHE MCMPABE, OJIHOCHO 00patyHa KaMaTa.

Kapna ce ﬂOjElBl-{ HEHSBj&CHDCT ¥ BE3H HANNaTHBOCTH Beh NPH3IHATOr NpHXO04a, HEHANIATHBH H3HOC
ﬂpHZHaje CE Kao0 pacxo/, a HE K40 MCNpaeka U3BOPHO NPU3HATOr H3HOCA NMpUXoa.
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3.4.14. Pacxoam

Jledunuunja pacxoaa noapasyMHjeBa pacxojie KOjH MPOMCTHUY W3 PEOBHMX aKTHBHOCTH [PYINTBa
Ka0 H TYOWTKE KOjM YMHE CMatherhe eKOHOMCKHX KOPHUCTH, 4/l He NOTHYY W3 PENOBHE aKTHBHOCTH
ApYLITEA.

Pacxoa cy CMamermha EKOHOMCKH KOPMCTH Kpo3 OOpadyHCKH TNepHoA Yy OONMKY OIIMBA WM
MCLPIJbEba CPEICTABA WM CTBaparbe obape3a, ITO MMA 3a MOC/bEMIY CMakEerbe KanuTana, anu He
OHO CMaLELE Y BE3W Ca PAcoljenoM KanuTaja BAacHULNHMA.

I'yGuuH npejicTapsbajy Apyre CTABKE KOje 3a10BOJbaBajy Ae(HHHULIH]Y PAacX0/a, N1 HE MOpajy HacTaTH
Y TOKY PEAOBHHX aKTHBHOCTH. ['yBHUM npeacTaB/bajy yMamerne eKOHOMCKHX KOPHUCTH M Kao TakeH
HUCY 10 MPUPOIH APYraunjH Ol OCTAITHX pacxoja.

Pacxoau ce npu3Hajy y GHIaHCy yCrjexa Kajla HacTaHe cMarere 0yayhux eKOHOMCKHX KOPHCTH, Koje
ce 0JIHOCE HA CMakEHE MMOBHHE WM NoBeharke 00aBe3a H MOKE NMOY34aHO JIa C& 3MJEpH, LITO 3HAUH
Aa Ct NpH3HaeamkC pacxoia Acilapa HCTOBPEMEHO Ca MNMpPH3HABAHkEM noeehaa obareza UK cMakLEHA
HMOBHHE .

Pacxoe MOKEMO TIOAN]e/THTH Ha | MOCIOBHe pacxo/e. (PMHAHCH]CKE pacxoae W 0CTale pacxoje.

TTOCNOBHM PacXOlM YK/BYuY]y TPOLIKBH [pudaBe M aAMHHMCTPATHMBHU TpolikopW. OBe TpolIKOBE
YHHE: TPOIIKOBM TPOBM3MjE 3aCTYNMHUKA, TPOLIKOBM MaTepHjana, TPOIIKOBH FOpHBA W EHEPrHje,
TPOLIKOBM OpyTO 3apaja 3anocieHMX M HAKHAAA 3AMOCICHUX, TPOLIKOBM aMmopTH3auMje H
pe3epBHCanka, HEMATEPH]ATTHH TPOLIKOBH, TPOLIKOBH MOPE3a M AONPHHOCA HE3ABUCHO OJI PE3yJITaTa.

Ha naH cacraesbarsa (GUHAHCHCKMX M3BjewITaja TPOIWIKOBH nMpubase ce pa3rpaHHuaBajy Cpa3MjepHO
yuewhy pekHjCKOr 10AaTKa Y [IPEHOCHO] MPeMHjH.

TpouikosH npuGape KOjH ce pa3rpaHl4agajy cy :
- TpoluKoBH NMPOBU3Kje 3a 3aK/byueHe YTOBOPE OCHTYPakba,
- TpolkoBH nAaTa M APYTUX NpUMama (Torin o6pok,perpec.npesos) 3anocaeHuX Ha
POIajit OCHTYpakba U
- OcTanu OMPEKTHH TPOLIKOBM BE3aHM 3a NpHOAaBY OCHrypama, a 'y ckaniy ca
3aKoHOM O pauyHOBOACTBY U peeuBu3ujn PC n MPC,

DUHAHCH]CKM PACX0/IM YHMHE PAcXOiM MO OCHOBY KamaTd, HEraTHBHHUX KYPCHHMX pasiiika, pacXxoiu no
OcHOBY ediekara BanyTHE Kiay3yje, pacXo/H W3 OHOCA Ca MOBE3AHHM NPaBHUM NMLHMMA, PACXOIH NO
OCHOBY /1€MIOHOBALA W YJIATatba CPEICTaBA W OCTANH (PUHAHCH]CKH PacXo/u.

Ocrane pacxofe 4uHe ryGMUM MO OCHOBY PAcxo/oBamka M MpoOJaje HeMaTepujanHuxX yhararwa,
BPMjEIHOCTH, MAbKOBH, PACXOH eleKaTa YroBOPEHE 3alTHTE O/l PU3MKA, PACXOJH M0 OCHOBY OTNHCA
Nnorpaxuealka H OCTann HETIOMEHYTH pacxolH.

Pacxome no ochoBy obeispjehera WMoBMHe o0yxBata pacxol o ocHosy obesspjehersa
HEMATEpPHjaTHUX CPEJCTABA, HEKPETHWHHA, ONPEME CTallHe UMOBHHE HaMjereHe MPOojaju , PacXoa o
OCHOBY pEBaNOpH3allije HeMaTepHjalHHX CPEeACcTaBa, HEKPETHHHA M OMpeME W OCTalli PAcXOiH Mo
ocHoBY o0e3Bpehersa U pepanopH3almje.

3.4.15. Tlope3 na go6uTaKk
Tekyhu nopes Ha a00MTaK NMPeNCTaB/ba HIHOC KOjH ce oOpayyHaBa MPUMjEHOM MPOMNMCaHe nopecke
crone Ha ocHoByuy yTepheHy MopeckuM GUIAaHCOM, KOjU TPEACTaB/ba M3HOC 100MTKa npuje

onopesunBama 1o on6uTKy edekara ycknahiBamba MPUX0OJa M Pacxoja cariacHo 3akoHy O Mopesy Ha
A0OXOO4K.
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3.4.16. Ynpap/bame PH3HIIHMA OCHIYPaiba

JlpywiTBO 3ak/bydyje akTHBHE YTOROPE O OCHI'Ypaky KOJMMA C€ PH3HK O/l OCHryparba MpeHocH ca
KJIMjeHTa Ha JIpyIITBO,Ka0 W NACHBHE YrOBOPE O PEOCHIYPalY KOjMMa CE& PH3MK OCHIYpPatba NPEeHOCH
ca JlpywTBa Ha peocurypagaresba.

Mo cBOjoj NMpHUPOAH CBAKM MOjeIMHAYHH PUIMK OCHTYpama je ciyuajaH U Telko rnpeisuibHe. Koa
npyKamba OCHIyparba OCHOBHH PHU3UK MPOM3MIA3H M3 UHHEHMLE 1a YKYMHA LITETa W HAKHAlA LuTeTa
nnahena no yrosopy npehy M3HOCE npeMHja Mo NojeAMHaA4YHOM PH3HKY, 300T Y4ecTanocTH HIH
BEJIMMHHE LWITEeTa. YIpas/barbe PH3MKOM OCHIypatha MMa 3a UMb aa omoryhu [lpywtey octBapeme
10OHTH HA HAYMH Ja Ce He Yrpo3e OCHOBHU WHTEPECH OCHMIypaHHKA,KOPUCHHUKA OCHTYpara W JIPYTrux
NoBjepunala. ka0 U cTabMIHOCT nocioBawa. JIpywTBO HENPEKWIHO MNpaTH BIACTHTY H3I0KEHOCT
PU3MKY OCHTypama, WTo 00yXBara Npeno3HaBarbe, NpoLjehuBaABE U MjEPEE PH3HKE, TE HA OCHOBY
TOra IOHOLWEkE 0Arosapajyhux oa1yka 4 neay3umarne KOHKPETHHX aKTHBHOCTH.



4. Hanowmena v3 dHHaHCH|cKe H3BjewiTaje

4.1

Buranc cmama

4.1.1. Axmuea

4. 1.1

Cmanna umosuna

CranHy MMOBMHY [pYLITBA YMHE: HEMaTepHjaliHa ynarara, NMOCTPOjetba M ONPeMa, OCTana OCHOBHA
CpeicTBa; aBaHCH W HEKPETHMHE, MOCTPOjera , OfpemMa y MPHIPEeMd H AYropovHH (hHHAHCHjCKH
rnacmand. [lofauu o HabaBHO] OTNMCAHO] M Canawiboj BPUjENHOCTH CTAalHe WMOBMHE Ha faH
31.12.2020. roaune natu cy y cibeaehem taGenaptom nperneny:

1 HemaTtepuja/ina yaarama 62.484 32.645 29.839
1. | ¥Ynaramwa y pa3eoj 0 0 0
2. | Goodwill 0 0 0
3. | KonuecHje, naTeHTH W JIHLEHLE 0 0 0
4. | Ocrana HemaTepHjaiHa yiarama 62.484 32.645 29.839
I HexpeTHHnHe, nocTpojersa, onpema 919.206 229.227 689.979
1. | 3emmuiuTe 0 0 0
2. | I'paheButckn objexTu 49955 2.311 47.644
3. | IocTpojera n onpema 559.200 226916 332.284
| 4 | AsaHcu u HekpeTHHHE, IOCTpOjeiba, 310.051 0 310.051
1 HHBeCTHUHOHA HEKPETHHHE 2.989.837 0 2.989.837
1. | 3emsbuinTE 2.989.837 0 2.989.837
2. | I'paheBiHckn 00jekTH 0 0
IV | JlyropouHs ¢HHAHCH]CKH I1ACMAHH 6.499.954 51.688 6.448.266
1. | Yuewhe y kanuramy 3aBUCHUX MPABHUX 150.002 0 150.002
JTHOa
2. | Vuewhe y kanutany JApyrux npaBHUX 0 0
3. | Jlyropounu (uH.MA. NOBE3aHOM 24.298 24.298
[paB.JIHILY
JlyropouHH (PMH. NIACMaHH Y 3eMJbH 3.650.000 0 3.650.000
(DUHAHCH]CKa CPeACcTBa PacroOkKKBa 3a 2.098.908 9.082 2.089.826
npozajy
6. | Ocranu ayropoysn GUHAHCH]CKH 576.746 42.606 534.140
iacMaHu
v Cra/iHa HMOBHHA — YKYNIHO 10.471.481 313.560 10.157.921

BpHjeaHocT craiHe MMOBHHE KOja je HckasaHa Ha oaroeapajyhum nosuumjama brmanca craia
0AroBapa BPHjeIHOCTH HCKA3aHOj Y KILHIOBOJICTBEHO] €BHACHUM]H, OHOCHO BPHJEAHOCTH CTaNHe
MMOBHHE HCKa3aHe y IHEBHHKY OCHOBHMX CpejicTaBa, Ha AaH 31.12.2020.roaune.
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CranHa MMOBMHA Je Yy MOMEHTY HabaBke, BpeHOBaHa no HabasHo] uMjeHu. HakoH nouetHor
npu3Hapaisa no Habapnoj BpujenHoctu rpaheBuHckH 06jeKTH. NOCTPOjeHa M ONpemMa BPeaHY|y ce 1o
cajalik0j BpujeaHocTH (HabaBHa BPHjeHOCT YMabeHa 3a H3HOC 00pauyHaTe aMOPTH3ALM|€), 10K ce
MHBECTHLIMOHE HEKPEHWHE BPEAHY]Y NO Mojety noureHe (dep) BpHjeaHOCTH NMPUMjeHOM OCHOBHOT
noctynka npeasuheror MPC-40-MHBECTHLIHOHE HEKPETHHHE.

4.1.1.1.1. Hemamepujaina yrazarea

Hematepujanna ynarama cy ycknaliena ca MehyHapoaiHHM pauyHOBOACTBeHHM cTanaapaom 38 a
UH/b OBOr CTAHJap/a je /1a NPOMNHILE PauyHOBOACTBEHH TPETMAH 33 HEMATEPH]ATHA CPECICTBA KOjHM
ce ApyrH cTaHaapau He Oage.

Hemartepujanua ynaramwa

Viarama gr?;é, : i Ocra.n_a Mmﬂ .1:.- B
) [ttty GoothH _ _-ugmampnja.nﬂa ﬂmyrrarau - Vikyuno
Gl baborms ] o Yyaarama Y f’P"BPﬁM“ = .

Habasua spujeanoct:

Crame HA NOYETKY IOJHHE 0 0 0 57.615 0 57.615
Hoge nabaske 0 0 0 4.869 0 4.869
Ilpoujena n pepanopuzanuja ] ] 0 0 0 0
Cwmamema: 0 0 0 0 0 0
Pacxon, npoaaja v apyro 0 i} 0 ] 0 0
Crame Ha nan 31.12.2020. 0 0 0 62.484 0 62.484
Rymy.aupasa ucnpaexa 0
Crame Ha NOYETKY roiHHe 0 0 0 20.110 0 20.110
[Moseharsa: ] 0 0 0 0
AmopTH3aiMja 0 ] 1] 12,535 0 12.535
Habasxa/npowjena 0 0 0 0 0 0
Cuamena: 0 ] 0 0 [i] 0
i{:}\}i;‘.::apill{d HCI lpfclBKﬂ. H 0 0 0 0 0 0
Crame na pan 31.12.2020. 0 U] 0 32.645 0 32.645
Herto canamma Bpujeanoct

01.01.2020. roanne 0 0 0 37.505 0 37.505
31.12.2020.roaune 0 0 0 29.839 0 29.839

YKynHa HETO BPHjE€AHOCT HEMATEPHjAlIHHMX yilarama Hekazana y bunaHey crama, y uznocy 29.839 KM
cacToju ce oa coTBepa Koja ce KOPUCTH 3a 00aBibake OCHOBHE ajenaTHocTH JlpyiuTea.
Crenen oTnHca HeMaTEPHjAIHHX YJarara, 3aK/bY4HO ca laHoM GunaHcHpatea, je 52.24%.
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4.1.1.1.2. OcHosHa cpedcmad

EBueHIMja  OCHOBHHX cpeacrasa je  yckiahewa ca Mehynapoguum  padyHOBOACTBEHHM
cravaapaom 16 Koju MMa 33 UMb @ KOPHCHHUM (GMHAHCH]CKMX W3BjemiTaja Mory JA0OWTH
uHDOPMALIM]je O KIbHIOBOJICTBEHOM CTatby M KPeTaky OCHOBHHMX CPE/ICTaBa Te O yNarambuMa y OCHOBHa
CPEeICTBA KAao M O NMPOMjeHaMa THX Yarawa Kako ce To BUaM y cibenehem nperneny:

IocTpojewa u onpema

VKyIHa HETO BPHjEIHOCT HEKPETHHHE, MHBECTHIIMOHE HEKPETHHHE, NOCTPOjeHha U OrNpeMe HekasaHa y

Bunaucy crama, y uzHocy 3.679.816 KM, cactoju ce o1 onpeMe Koja ce KopucTH 3a obas/bame
OCHOBHE AjenarHocTy JIpywirsa.

CreneH ornuca onpeMe, 3aK/bY4HO ca 1aHOM OunaHcupatsa, je 40,57%.

['pahesunciu | Toctpojema | Mumectnimone

objextn wonpema | HeKper
Habarua spujeanoct:
Crambe HA 04ETRY 49.955 458.020 2.672.536 0 156.252 | 3.336.763
IoJaMHe
Iorehatsa: 0 106.811 644.547 0 624.731 1.376.089
CMabema: 0 5.631 327.246 0 470.932 803.809
Pacxo1. npoaja u 5.631 327.246 0 332.877
JAPYTO
AKTHBHPAHA OCH. 0 0 0 0 470.932 470.932
cpeac.
Crame na 1au 49.955 559.200 2.989.837 0 310.051 3.909.043
31.12.2020.
Kymy.iupana
HCNpaBKa
BPHjEAHOCTH
Crame HA MOYETKY 1.562 151.633 0 0 0 153.195
TroIHHE
TMosehama: 749 79.343 0 0 0 80.092
AvopTusaimja 749 79.343 0 0 80.092
Cmamersa: 4.060 0 4.060
KyMmy tupaHa ucrnpasxa 0 4.060 0 4.060
y orvhemwy
Ocrano/kopexunja 0 0
Crame Ha 1aH 2311 226916 0 0 0 229.227
31.12.2020.
HeTo cazammsa
BpHjEIHOCT
01.01.2020. roumne 48.393 306.387 2.672.536 0 156.252 | 3.183.568
31.12.2020. roanne 47.644 332.284 2.989.837 0 310.051 3.679.816
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4.1.1.2. JIveopounu ci)uﬂa} CUHJCKU MIACMAHU
Ykynuo

BPYTO CTAIE
DyyTo eraie manGHETYy 2 61161 | 3.650.000 | 1.069.922 s44.004 | 3313136
TroJdHHE
BpyTo Craise Hal Kpajy 150002 24208 | 3.650.000 | 2.098.908 s7674g | 949995
roJauHC
Henpaska BpHjeHOCTH Ha 0 0 0 4678 7365 12.043
NOYETKY TO/ANHE : o
Mcnpaeka BpHjeHOCTH HA 0 0 0 9.082 42,606 51.688
Kpajy rojiuie i :
HETO CTAIE 0
01.01.2020. roanme 2 61.161 | 3.650.000 | 1.065.244 536.729 | 5.313.136
31.12.2020. roanme 150.002 24298 | 3.650.000 | 2.089.826 534.140 | 6.448.266

Yuewhe y kanuTany nope3aHuX NpaBHUX JiMua je rno ocHory 100% enacHuwsa y JIOO ,Smart
Solution* Bawa JIyka. IpywTeo je 25.06.2020. roauxe u3ppumio nopehame yuewha y nosezano

npagHo auue 3a 150.002 KM.

Jlyropounu niacMaHH MoBe3aHHM MpaBHUM NHLMMa cy riacmany npema 10O ,,Smart Solution™ bamwa
Jlyka no ocHory yroeopa 6poj 1708/19 oa 11.03.2019. u 3906/19 00 30.12.2019.

JyropouHe (uHaHcHjcKe nnacmane Y u3Hocy 3.650.000 KM unne cpeacTBa HaMjeHCKH OpodeHa y

DaHkama, W TO:

- 3a nokpuhe 50% rapantHor ¢onaa 1.100.000 KM u

- 3a nokpuhe TexHuuKkuX pezepeu 2.550.000 KM.

e - Crame y KM
| rapawrsor gouna | 31122020 | 31.122019
1 | Hoga banka an 300.000 200.000
2 | M® Ganka 300.000 200.000
Komercijalna
o f e 200.000 200.000
4 | Addiko bank a.d. 300.000 200.000
¥Yrynuo : 1.100.000 300.000

3a nokpuhe Crame y KM
- { TCKHMUKHX PCSCDBH | 31122020 | 31.12.2019
1 | Hora 6aska an 750.000 | 950.000
2 | M® Ganxa 500.000 | 1.300.000
3 | Addiko bank a.d. 600.000 0
4 | UniCredit Bank a.d. 500.000
B aKfj‘“‘m”a”‘“ banka | 260,000 | 600.000

Ykynno :

2.550.000 | 2.850.000

I~
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dUHAHCH]CKA CPEICTBA PACTONOKMUBA 3a Npoaajy

Viahivpetue pathe RSRS-O-A | 31.12.2020 111.181 30,00 33.354,30
wrete 1
Mamupere patHe
2 e RSRS-O-B | 31122020 340538 30,00 29,94 | 102.161.40
3 VISMMPBHSE PETH RSRS-O-C | 31.12.2020 202.030 30,00 29,85 60.609,00
wrete 3
Wamuperse paTHe oy
4 dhemtigp RSRS-O-D | 3112.2020 126534 40,00 19,60 50.613,60
5 VIS PPl paTHe RSRS-O-E | 31.12.2020 439342 50,00 49,00 | 21967100
wrere 5
6 Visupeise papie RSRS-O-F | 31.12.2020 141183 50,00 49,50 70.581.50 |
wrete 6
Wamuperse patHe 7
7 o RSRS-O-G | 31.12.2020 22739 50,00 49,30 11.369,50
Crapa gesu3Ha
8 R RSDS-0-G | 31122020 658586 20,00 20,10 | 131.717,20
9 STAPE SENHN RSDS-O-H | 31122020 | 149718 60,00 §0,45 |  89.830,80
wrepra 8
Republika Srpska
10 bl ganspiod RSBD-019 | 31.12.2020 829 | 1000,00 96,20 | 829.000,00
1 fr’n”.d..aa‘“a Luka3 | g kro-c | 31.122020 5000 100,00 500.000,00 |

duuaHCcHjCKa CPeICTRA PACTIONOKHBA 33 Npoaajy no HabasHoj unjenn nznoce 2.098.908.30 KM
0HOCE ce Ha OORE3HMLE KOje je ApYIUTBO KyITuio Ha Gepau. Ha nan GunaHcuparsa M3BpILEH je
obpauyn noprdessa u ceohere Ha dep BpujeaHocTH Koja nsHocu 2.089.826,27 KM.

Ocranu ayropounu hHHAHCH]CKH mracmanu y usHocy 534.140 KM ozHoce ce Ha:

- ¢pejctea 3a pesepBHu o Gupoa buX, 375.224 KM,

- cpeactsa 3a oA 3a HakHazy wiTeta Gupoa buX, 104.115 KM

- OCTAJIH JIYTOPOUHH NIaCMaHK 54.801 KM.
4.1.1.3. 3anuxe

3anuxe ce Boae y ckaaay ca MehyHAPOAHHM PauyHOBOACTBEHHM CTAHAAPAOM 2 KOjH WMa 32 LH/b
1 Nponuiie VIVTCTEA ¥ BEIM Ca NPUMjeHOM METOME 1jeHe KOLITaA 3a1HXa,

1. Marepujan pekaamiu 0 118.202

2. JlaTn aBaHcu 1.058.306 241.074
3. yxynuo (1 10 2) 1.058.306 359.276
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Jlath aBaHcu Ha faH GunaHcupama u3Hoce 1.058.306 KM on Tora:

- yHanpuja rniaheHa 3aKkynHuHa
- yHanpujea niaaheHo ropuso

- aeaHc no YroBopy 3a KYNMOBMHY CTAHOBA

= ABAHCH M3 NOCNOBHE aKTHBHOCTH

28.797 KM
2.702 KM
711171 KM

315.636 KM

4.1.1. 4. Kpamropouna nompacusarea i nidacammil

KpaTtkopouna norpaxuBama

Viynno

BPYTO CTAILE

bpy 1o cratbse Ha 10YeTKY rojuHe 41.222 7833 128.222 3.262.003 | 3.439.380
bpyto crate Ha gan 31.12.2020. 26,594 241.621 296.776 5.407.697 | 5.972.688 _
HMcnpaska BpujeIHOCTHHA NOYETKY FOAHHE 25.273 4.582 66.532 3.144 99.531 |
HWcnpaska spujennocty Ha gan 31.12.2020. 4.253 2559 152,707 5.112 164.631
HETO CTAIE 0
01.01.2020. roanue 15.949 3.351 61,690 3.258.859 | 3.339.849
31.12.2020. roaune 22.341 239.062 144.069 5.402.585 | 5.808.057

Ha no3uumju apyra kparkopoyHa norpaxKyBamka eBHIAHTHPAHO je W NoTpakuBame Haue Dunujane u3
®buX (apyror entutera) y uzHocy 1.460.000 KM.( ge3a kparkopoute obaseze Dunjane ®buX).

Kpancopolmu naacMaHH

Kpar.gun.

Juo ayropounnx

| Mnacvmann y Iaacmann- Om““
~ mosesama | pocnmjehe a0

BPYTO CTAILE
bpyTo cTamke Ha MOYETKY TOIUHE 800.000 37.910 0 837910
bpyTo cramwe na aan 31.12.2020. 810.000 39.167 4.006 853.173
Henpaska BpHje/IHOCTHHA IOMETKY 0 0
rojiMte
Henpaska BpujeIHoCTH Ha 1an 0 0
31.12.2020.
HETO CTABE 0
01.01.2020. roanue 800,000 37.910 0 837.910
31.12.2020. roanue 810,000 39.167 4.006 853.173

Kparkopouny nnacmanu nopesanum npasHum nnuuma je nuacmad Fin Credit-u y usvocy 810.000 KM,
1o 1yropo4Hux niaacMaHH NnoBe3aHUM NpaBHUM NHUKMMa cy nuacmanu npema 100 ., Smart Solution®

bama Jlyka no ocHoBy yrosopa 6poj 1708/19 on 11.03.2019. u 3906/19 on 30.12.2019. xoju

JOCMHUjeBajy 10 FOAHHY NlaHa.




4.1.1.5.  omosuncku exgusalenmu U 2OMosuHd

527.999 1.986.578
Bnarajna 1.053 2.264
JleBuiHu pauyiu 0 732
TOTOBHHCKH eKBHBA/TEHTH H FOTOBHHA - YKYITHO 529.052 1.989.574

M3HOEC HCKA3aH HA GUIAHCHO] MO3MUMjH [ OTOBMHCKH EKBHBAJICHTH M TOTOBHHA™ WIEHTHUaH je
HIHOCY MCKA3aHOM Y PauyHOBOJCTBEHO] eBUASHUM]H, ca cTatbem Ha aaH 31.12.2020. roauwe.

4.1.1.6. Axmusna spemeHcKa pazepaniiyerba

1. ¥Yuanpujen niaahenn Tpoikosu

0
2. PasrpannyeHn TPOIIKOBH MPUOaBe OCHIypara jo | rojuHe 465.965 480.480
VHanpujea ni. TpouK. npubas/b. 0CHrypama - YKyNnHo 465.965 480.480

Pasrpanuuenn Tpouikosu npubase Ha nan 31. 12. 2020. roauHe usHoce 465.965 KM 1 onHoce ce Ha

pasrpaHHueHe TPOLIKOBE OPYTO MJ1aTa 3arocIeHnX KOji pane IMPEKTHO Ha npubaBsn ocurypatba u

pa3srpaHudeHe TPOLIKOBE MPOBU3H]a MPABHUX THLA.
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4.1.2. Hacusa

4.1.2.1. Kanuman

1. AKnMjcky Kanuran 3.125.000 2.500.000
2. Octane pesepee U3 100MTKa 250.000 215.957 ]
3.Hepeaimsosanu 100uun yHaHC.cpe/icTasa pacinoion. 3a npoiajy 109.952 80.902 |
4. Hepeanusonanu ryoutum duHanc.cpeacTaBa pacnoao. 3a npoaajy 310 0 |
5. Hepacniopehenu no0urax paHHjHX roaHHe 1.090.486 966.332
6.Hepacrnopehenu 100uTak Tekyhe roauHe 4.706.963 4.033.197
Yrynuo: 9.282.091 7.796.388

Jlobut Texyher nepuona uznocu 4.706.963 KM.

4.1.2.2. Obasese

Jlyropouna pesepBucama

Hpywrteo je pezepeucano, npumjeHom MPC 19 npumama 3anocneHux, no OCHOBY OTNPEMHHHA 3a
oanazak y neusdjy uzvoc 8.618 KM, umju obpauyH je u3Bpuwiuo osnawitend awkrtyap [lpeapar

Kosauesuh.

Kparkopoune obasese

1 | Kparkopoune obasese npema @uamjain y buX 1.460.000 | 1524 0.00
I | OBagese N0 OCHOBY LITETA W YTOBOPEHHX W3IHOCA 11.076 | 0,12 5.985 0,08
2 | Obaeeze 3a npemujy u cneuud.obapese 3 0,00 3 0,00
3 | OGagese o OCHOBY 3apaja W HaKHaja 3ap. 93.841 | 098 80.188 1,04
4 | JIpyre obaBese U3 noc/ioBarma 117.076 | 1,22 85.126 . 1,10
5 Obaeese 32 nopese, A0MpHHOCE 1 Apyre 44323 | 0.46 37213 [ 0,48
Kparkopoute ofasese
6 | OBasese 3a nopes U3 pesyJiTaTa 115.061 1.20 186.785 242
7 | TlacuBHa BpemeHCKa pasrpaHuuerba 7.740.385 | 80,78 7.338.527 | 94,89
KparRoposnecbasese = yRynmo 9.581.765 | 84,76 | 7.733.827 ll 100,00




IlacuBHa BpemMeHCKa pasrpaHHYerba

TIpeHocHE MPeMije HEKHBOTHHX OCHTYPamba 5.747.343 74.25 5.738.937 78,20
PesepBicane mWTeTe HERHBOTHHX OCHIYpamba 1.993.042 2575 1.599.590 21.80
Yrynuo 7.740.385 100,00 7.338.527 100,00

IlpeHocHA NpeMHja HEKHBOTHHX OCHIYPALa

JlpywrTeo uma [paeunnuk o Gopmuparsy U HaulHy 00pauyHaBarka NPEHOCHHX NPEMHja, KOjH je
ycBojuo Vnpaeuu oa6op Jlpywirea 19.01.2016. roaune, a y3 nperxoaHo npubaBbeHo MOINTHBHO
MHlLbe:e oBnaheHor akryapa JIpywrsa.

3a cBe BpeTe ocurypama JpywTeo je 06padyHano NpeHocHy npeMujy npumjeHom codreepa 3a
obpadyH npeHOCHe npeMuje no metoay Pro Rata Temporis.

Vkynua ofpauynara npemuja usHoen 11.135.097 KM 3a nepron 01.01.2020.-31.12.2020. roamute, a
YKyTHa MpeHocHa npemuja u3Hocn 5.747.342,86 KM . Yuewhe npenocke npemuje y 6pyTo npemuju
w3noen 0.51.

PesepBaunja 3a mrete HESKHBOTHHX OCHTIYPakha

Jlpywteo uma [pagunnuk o opmuparby 1 HauuHy oOpauyHaBama pe3epsallije WTeTa, Koju je
yepojuo Ynpasnu onbop Jlpywea, nana 19.01.2016. ronuue, y3 npeTxoaHo npudas/beHo MO3NTHBHO
MmHibewke opaawheHor aktyapa [lpywrea.

Peseprucane LTeTe HEKHBOTHHX OcHrypama u3Hoce 1.993.042 KM ox tora Hactane npHjasbeHe

m3noce 911.692.45 KM, a nacrane Henpujasbeqe 1.081.349,23 KM.



4.2. Bunauc ycnjexa

4.2 1. Hocrosnu npuxodu

IMocnoBuu npuxoau npeayzeha oaHoce ce Ha npuxoie o4 npojaaje pode M MpUXode 04 npoaaje
NpoM3BHOAA M YCIyra, Té OCTajle MOCJIOBHE MPUXOIE KOJU CY EBHIEHTHpaHM Yy CKiIaay ca
Mehynapoauum payyHoBoJcTBeHHM cTanaapaom 18 — mpuxoam. Llub oBor craHmapaa jecre aa
Nponuile pauyHOBOJCTBEHO 00YXBATAWE MPUXO0a KOJU MPOMCTHYY M2 oapheHuX BpCTa MOCIOBHHMX
npomjeHa u jorahaja.

MocnoBun NnpHxoaun

[puxoam o1 npemuje ocur'ypaua.a'. CaoCHrypama u 11.135.097 | 10583653 1.05
PEOCHIYPaha HEKHBOTHHX OCUIYpatha

[Ipenocna npemMuja HEXHMBOTHHX OCHIYpalba -8.406 | -1.365.564 0.01
[puxo/u 0110BpaTa MNOPECKHX WAPYIUX JauduHa 1 8087 5096 1.76
HPUX0/14 0,1 peMH]a, cyOBEHIH] A MOHALM] A, T0HALK]A..

Jpyru n0Cn0BHM 1PHXOAN 318.317 338.371 0.94
[Tpuxoau 0,1. yxungma H CMabeHba pe3epBrcaiba 111.862 8.098 13.81
HEMHBOTHHX OCHI'VPAaH-A

Ykynuo 11.565.857 9.569.654 1.21

TToc10BHH NpPHUXOJH CY EBHAEHTHPAHU Y YKYIHOM M3HOcy o4 11.565.857 KM, a cacTtoje ce on:

[Mpuxoaun on npemMuje ocHrypara, HEAKMBOTHUX OCUrypatba y uzHocy 11.135.097 KM cacroje ce oa:

[puxoaun o TIPCM_C ayToHesroge +AQO ; 139.503 . . i24,?.28 1.12
[Mpuxonu o npemuje nyTHUKa y jas.npes. 11.941 13.081 0.91
ITpuxonun on npemuje aytonesroae +AQ 10.803.621 10.072.026 1.07
[Tpuxoau o npeMuje rpaHHYHO OCHTYpathe 31.259 192,665 0.16
IIpuxouu o npemuje OAIOBOPHOCTH JAjellaTHOCTH 148.773 181.151 0.82
YKYIIHO: 11.135.097 10.583.654 1,05
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e e e L g T L T e s e PPN T i e e e

e Jlpyru nocaoBHH NPHXOH, y usHocy oa 318.317 KM, oaxoce ce Ha:

[puxonu o1 perpeca 202.572 191.684 1.06
[Mpuxonu on 3akyna 1.030 29.532 0.03
IIpuxoan 01 3e1eHUX KapTOHA 110.584 113.488 0.97
[Npuxoau o1 nowTaHckux npoe.u kom.CMC-a 3.375 2.704 1,25
ITpuxoau 01 yeny.npoLLJIHKB, H HCILIATE WTeTd 510

OcTann HenoOMeHYTH NOCIOBHH MPHXO1H 246 964 0.26
VKYITHO: 318.317 338372 0.94

4.2.2.  lHociosnu pacxoou

e £ 'em

BarporacHi 1onpHHOC 2.690

Jonpunoc 3awtutrom donay 139.976 172.992 0.81
Ocran pacxo/u 3a Ayr.pes. M (yHKIHOHAIHE 1011, 117.492 97.804 1.20

Haknajie wrera, OCHrypaHux cyma, apyrux
VYIOBOPEHHX M3HOCA M Y jein ¥ TeTama
HCOKHBOTHHX OCHI'VData 2.465.115 1.989.801 1.24

Pacxo/1H 110 OCHOBY MPEMH]a K TPOBH3HK|A

CaOCHIYParka, PEOCHIYPalba M PeTpoliecHja
HEKMBOTHHX OCHIYPaiba 347.982 241.223 1.44

Pesepsucarsa 3a IITETE W y/jee V ITeTamMa 1
OCTATA PE3CPRUCAILA 110 OCHOBY HEXHBOTHHX

QCHIyparba 493 490 475.711 1,04
TpoLikoBH aMopTH3aNK]e 92.627 73.824 1.25
TpoLKkoBH OCTAINX AYFOPOUHHX PE3CPBHCAILE 11.084

TpoLKoBH MaTEpHjala, FOPHBA M EHEPIHje 209.068 138.975 1,50
TpoulkoBsH NpOEU3Hja 297.392 126.243 2,36
TPOHIKOBH NPOHIBOIHHUX YCIVIA, PEKIaMe W

nponaraiie §80.994 1.037.246 0.85
Hemarepujaiiu TPOLIKOBH 200.044 171.022 1,17
TpOUIKOBH MOPE3d H I0NPHHOCA 103.525 102.118 1.01
Tpoikosu OpyYTO 3apajia ¥ HAKHA/LA 3apana 938.212 698.620 1.34
Octann JHYHN PACXO/IH W HaKHA/e 187.149 197.730 0,95
Yikynuo 6.475.756 5.534.393 1,17
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TpoukoBu cnpoBohera ocHrypama

TpolKoBH aMOpTH3aLH]je 92.627 73.824 1,25
Tpowkosu pesepeucatba 11.084

Tpowkoss Marepujaia, ropuea H eHeprije 209.068 138.975 1,50
TpouikoBH npoBH3iKHja 297.392 126.243 2.36
TpoOlIKOBH NPOH3BOAHMX YCIYrd, PEKIaMe H

nponarat;ie 880.994 1.037.246 0.85
Hemarepujaiiu TpOLIKOBH 200.044 171.022 1,17
Tpouikosn nopesa H 10MpHHOCA 103.525 102.118 1.01
Tpoukosu DpyTo 3apaja U HAKHAAa 3apaia 938.212 698.620 1,34
OcTaiy IM4HH PacXoaH H HaKHale 187.149 197.730 0,95
YKynHo 2.909.011 2.556.862 1.14

V nepuony 01.01.-31.12.2020.roanHe, ocTBapeHH cy TPoLIKOBH cripoBoljersa ocurypatba y H3HOCY
2.909.011 KM wuau 26,12% OpyTo npeMuje ocurypama ol 4era Ha TPOLLKOBE yC/Iyra, pekiaMe n
nponaranje ornaza 30,28%.

4.2.3.  Quunancujcku npuxodu u pacxoou

ITpuxoau o1 kamara 118.016 142.024
Ocranu GHHAHCH]CKM NPUXOJH 6.591 663
Viynno - DHHanCHjCKH NPHXOAH 124.607 142.687
Pacxoau kamara 75 17
Ocranu (puHAHCH]CKH pacxou 3 10
Yiynuno - (Danancujekn pacxoau 78 27

4.2.4.  Baupeouu npuxoou u pacxoou

V nocmarpaHoM nepuoay octand npuxoad uzHoce 24.249 KM, a oaHoce ce Ha nannahena
OTnMcaHa norpakuBawa 23.974 KM, ocrane nenoMenyte npuxoae 58 KM u mobGurke oa nponaje
HEMAT.y1aramwa,HeKPETHHHA, NOCTpojera, onpeme M uuBec.Hekper. 217 KM. Ocranu  pacxoau
uznoce 324.639 KM, a oaHoce ce Ha ry0MTKe N0 OCHOBY pacxoloOBaia W Npojaje HeM.ylaaramba.
OCH.CpelcTapa, MHB.HeKpeTHHHa Y u3Hocy oa 80.057 KM, pacxoan mo oCHORY OTNHCa MOTPaKHBakba
126,626 KM u octanu HenomenyTu pacxoau 117.956 KM.
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4.2.5  Quuancujcku pezvamam npeoyseha

[TocnoBHH NpHXOIH 11.565.857 9.569.654 1,21
[MocnoBHYU pacxoau 6.475.756 5.534.393 1,17
[TocnoBHK 100MTAK 5.090.101 4.035.261 1,26
[locnoBHu ryduTak
DUHAHCH]CKH TTPUXOHN 124.607 142.687 0,87
DUHAHCH|CKH pacXoau 78 27 2,89
JloBuTak no ocHOBY (PUHAHCH]CKUX MPUXOAA H
pacxona 124.529 142.660 0.87
['yGurak no ocHOBY (PMHAHCH]CKHX NPHXO/iA H
pacxona
JloGuTak peloBHE AKTHBHOCTH 5.214.630 4.177.921 1.25
['yburak penoBHe aKTHBHOCTH

| OcTanu npuxoju 24.249 34.768 0,70
Octanu pacxoiu 324.639 320.805 1,01
JoGutak no OCHOBY OCTa/IMX NpHXoaa U
pacxona
I'yOHTaK N0 0CHOBY OCTAJIHX MPHX0AA H
pacxoaa 300.390 286.037 1,03
[puxoau on ycknahupara BpHjeaHOCTH
UMOBHHE 318.297 598.072 0.53
Pacxoan oa yckaahjusara BpHjeaHOCTH
HMOBHHE 0
JlobuTtak oa yekaahusama BpujeaHocTH
HMOBHIE 318.297 598.072 0.53
VKynHH npuxoau 12.033.010 10.345.181 1,16
VKyNHH pacxou 6.800.473 5.855.225 1,16
MpuHaHCHjCKH pe3yaTaT — GpyTo 5.232.537 4.489.956 EL7

Ha ocHOBY npe3eHTOBAHUX NOJ4TAKa O OCTBAPEHOM (PHHAHCH]CKOM PE3YTATY, MOXKE Ce KOHCTAaTOBATH
aa je Jlpywreo, y nepuoay oa 01.01,-31.12.2020. roause, octsapuno A0OHT peaoBHE aKTHBHOCTH Y
uinocy 5.214.630 KM, pofurak no ocHopy ycknahuparma BPHjEIE€HOCTH HMOBHHE Y M3HOCY 0N
318.297 KM u ry6uTak no oCHORY OCTanux mpHxoja W pacxoaa y mznocy 300.390 KM, tako na je
ocTeRapeHa ykymnHa opyTo noout y uzHocy 5.232.537 KM,
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5.MehyHapojinu pauyHOBOCBeHH cTaHaap/ 24 objaB/buBaKe 0 IOBE3aHHM CTpPaHaMa

Llue oBor craHaapaa jecTe ocurypame a (PMHAHCHJCKH H3BjeLITajH MNPaBHOT IMUA Caapike
o0jaB/bHBaba Koja cy HeonxoaHa aa Ou ce ykasaso Ha MoryhHocT na ce QMHAHCHjCKM Monoxaj H
noburak HWiIK ryGuTak MoXaa GMIH NMoA YTHLAjeM MOCTojamka NMOBe3aHUX CTPaHa Kao M TPAHCAKLMWja v
HEH3IMHPEHHX Calja ca HHMa.

Hpyuwtso je y nepuoay 01.01.- 31.12.2020. roauHe nMano MocioBHe TPAHCAKIIM]E Ca MOBE3AHUM
MpaBHUM JHLIMMA KAO LWITO j& MPE3EHTOBAHO Y HAPEIHO] Tabenn:

31.12.2020.

e T
1)A&K konsalting aKUMOHP 1.333.506 1.606.345 1.341.430[ 1.598.421) 594 8.003
2{Smart Solution doo BNACHUYKM Y AHO 102.019 1152153 84.889 1.169.283 2112 658
3|Fin credit doo MKD 33j€ HUYKH BKUMOHBP 803.935 555.268 542.563|  816.640) 165.601; 47418
4fFinos doo 3aj€ JHUYKH aKUKOHBP -3.625 40.625 41.729 -4,729 1.650) 40.289
YKYMHO 2.235.835 3.354.390] 2010611 3.579.615) 169.957| 9.368

e  AK KoHcantuur 100
o OcHOB NORE3aHOCTH Ca APYLITBOM — akuuoHap ca 41% akuuja
o Tpancakuuje y 2020. oaHocuie ¢y ce Ha pefoBHE NOCIOBHE AKTHBHOCTH Y OKBHPY
perucTpoBaHe JjenaTHOCTH (YCilyre OCHryparba, 3aKkyna, KOHCYITaHCKe yeayre).
o  Hckasano cango na 31.12.2020. oaHocu ce Ha ucnnaheny goGur.
e Smart Solution doo
o OcHOB MOBE3aHOCTH Ca APYLITBOM — BAAcHUUKH yano 100%
o Tpauncakuuje y 2020. oaHocHIe Cy ce HA PEAOBHE MOCIOBHE AKTHBHOCTH Y OKBHPY
pericTpoBaHe AjeNnaTHOCTH (N1acMaHH, yoiayre OCHIyparba, 3aKyrna. yeiayre
TEXHUYKOT rperaeaa).
o  MHckasano cango Ha 31.12.2020. oaHock ce Ha Heaocnjene niiacMase y U3Hocy o
63.465 KM, apanc 3a kynoBuHy ctanHoea711.171 KM u Hepocrjena norpaxusara
ro OCHOBY Mpojaje 3eM/bHilTay H3Hocy 239.590 KM.
e Fin credit doo MKD
©  OCHOB NOBE3aHOCTH €4 APYLITBOM — 3aj€IHUYKH aKLMOHAp
o  Tpancakuuje y 2020. ogHocuie cy ce Ha pedoBHE MOCIOBHE AKTHBHOCTH Y OKBHPY
perucTpoBaHe JjenaTHOCTH (TIACMAaHH, YCIIyre OCHIypaiba).
o MHckazano cango na 31.12.2020. oaHocH ce Ha MOTpasKHBarba 3a npeMujy 6.640 KM
v Hepocnjenu ninacmad 810.000 KM,
e  ®duHOC 100
¢ OcHOB NOBE3aHOCTH €4 IPYLUTBOM — 3aje/IHUUKH aKLIMOHAD
o Tpancakumje y 2020. ognocune cy ce Ha peloBHE MOCIOBHE AKTHBHOCTH Y OKBHPY
PerucTpoBaHe J1jenaTHOCTH (N0 OCHOBY MpPEMHje U NIPOBH3Hje).
o Hckaszano canmo Ha 31.12.2020. oaHocH ce Ha MOTpaKHBake MO OCHOBY OCTAMX
yenyra o4 210 KM 1 obaeese no ocHOBY npoBu3Hje y H3Hocy o4 4.939 KM.
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6.M3BjemiTaj 0 CYICKHM CNIOPOBHMA

[potue [lpyirea ce Boau 161 (CTO wwie3jieceT jenan) CyACKH CNOp 3a WTeTe U3 ayTOOArOBOPHOCTH, 33
KOjH je M3BPLICHO pe3epBrcarbe ¥ u3Hocy oa 341.777 KM.

JlpywiTeo Hehe GHTH M3J0KEHO MAaTEPH|aIHO 3HAYA]HUM MOTEHLMjATHHM TYOHLMMA N0 HABEICHUM
OCHOBaMma,

JIpywTBo je mokpenysio 35 (Tpuaecet net) perpechnx TykOH ykynHe spujeatoctn 154.885 KM.
HarnnaTuBocT no oBuM Ty:k0aMma je jenuMuuHa (Hens3ejecHa).

lled pauyHoroacTea HupexTop apywTea

Hapa /lecnor Mp.lywko Banan
bpoj auuenue CP-0201/21

7.Haue10 ¢TAJIHOCTH PABHOL JIMLA

MehyHapoanu canaapa pesusuje 570 Haveno crannocT MpaBHOT NHLA MMA 33 Wb J1a YCMOCTaBH
CTAHAPAE M NPYKH CMHjEPHHLIE O HALIO] OArOBOPHOCTH Y PEBH3HjH PauyHOBOJICTBEHHUX H3BjeLITaja Y
OAHOCY Ha UCNPABHOCT MPETIOCTABKE O CTANHOCTH NMPABHOT JIHLA.

[a 61 3a10BOBHIH LMK OBOF CTAHAAPIA M3BPLIMJIM CMO A0AATHE aHAIUTHYKE MOCTYNKe Kako Ou fanu
OLjeHy O:

= JIMKBMAHOCTH APYIUTBA,

= (MuHaHCHjCKOr cTaDMNHOCTH ApYLUTBA H

® Co/IBEHTHOCTH JpYLITBA.

Wappiiena netabna duuancHjcka aWann2a Hac ynyhyje Ha npoujeHy M KOHAWHH 3aK/by4ak,

nowTyjyhu MehyHaposiHu cranaapa pesusuje 570 1a He MOCTOjH CYMIba y MOrJeny cnocoGHOCTH
JpywTea aa U Aa/ke, y 1oraeHoj SyayhHOCTH HACTaBH €A NOCI0BAEM.

8. MuuLbeme opaamheHor akryapa

Veknaay ca 3akoHOM O APYIITBUAMA 3a ocHrypare,0rnatheHn akTyap je y cBoMe M3BjeluTajy H3pasuo
[IO3UTHBHO MHILLEHE O (PMHAHCH]CKUM M3BjelITajuMa Yy noayroauwibem ussjewTajy 2020.rogune
KAO W KOHAYHO MO3WTHBHO MULLBEHE Ha MOCIENbH TPOMjEce HH H3BjEILTa) O ylaramuMa CpeicTasa
Hpywtea y 2020.roaunu.
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