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1.  Onwre undopmanuje o npexysehy

AKIIMOHApPCKO JPYLITBO 33 OCUTYpatbe

Hasus: »EYPOC OCUYTYPAWE" Bamwa Jlyka

Cjenuiure: bama Jlyka

Anpeca: Bynesap cpncke Bojcke 6p.7

Pjewieme o ynucy y cyAcku perucrap: 057-0-Per-15-002938, Okpyx#HH NpUBPESHH CYA Y
bamwanyuu

Perucrapcku 6poj: 71-01-0306-09

Ten./daxc: 051214910

E-mann: KOHTaKT(@eypOCOCHTypathe.LIoM

Web cajr: WWW.eurososiguranje.com

Maruynu Op.: 11139388

ludpa njenatHocTH: 65.12, 66.21 u 66.29

JUB: 4403974340005

[THUB: 5

OcHOBHa Jje1aTHOCT:

65.12 ocrano ocuryparse

Hupekrop:

Hywman lleuBap

Bpoj 3anocnenux Ha 6a3u yacopa paja:

79

AxuvoHapcko apywTeo 3a ocurypame “EYPOC OCHI'YPAIBE” zanoueno je ca pagom 24.01.2016.
roJiMHE ca OCHHBa4YKkHM KanuTaiom 2.500.000,00 KM uume je HCIYHMIIO KalMTalHE 3aXTjeBe 3a ynuc
y Perucrap xon AreHuMje 3a ocurypambe Peny6nuke Cpricke 3a ofaBsbambe [1jeNlaTHOCTH Y BpcTama
OCHIypara: OCHIypame 0Jl OAMOBOPHOCTH 332 MOTOPHA BO3M/A, BAa3AyXOIUIOBE U OpOJOBE, OCHrypathe
0] oniuTe rpajaHCKe OJrOBOPHOCTH, OCHIYpatbe KPEAUTa U OCHIypatbe rapaHuuja.

Perucrapcku 6poj pyiutsa y peructpy Arenuuje 3a ocurypatse Penybinke Cprcke je PII-13
Y cknagy ca 3axTjeBMMa 3akoHa O JPYIUTBHMA 3a OCHrypame, [IpYIITBO je BHIIE MyTa M3BPLIHIIO
nopeliare OCHUBAYKOr Kanuraa.

OcuuBauku kanutan pywrea ox 20.07.2023. rogune uznocu 6.000.000,00 KM u noajessen je Ha
48.000 penoBHMX akLMja HOMHHalHe BpyjeaHocTH 125.00 KM no akuujH.

Pjememem Areniuje 3a ocurypame PenyGnuke Cpricke on 07.11.2023. roanHe u3aHo je oBnamTetbe
3a 00aB/barbe MOC/IOBA OCHIypatha y JOAATHUM BPCTaMa HEXMBOTHHX OCHTYpaha, Te y CKIaay ca THM
JpywTBo je peructpoBaHo ¥ o0arska jeTHOCT Y cidjenehinM BpcramMa ocurypama:

01 OCHrypatbe Hezrone
02 3/IpaBCTBEHO OCHIypatbe



03 OCHTypar€e BO3HJa Koja ce Kpeliy Mo KOmHy, OCHM IIHHCKHX BO3HIIa

04 OcHrypare BO3uia Koja ce kpehy mo mm1Hama

05 OCHrypame Ba3lyXornioBa

06 OCUTypats€e MIoBUIa

07 ocurypatse pobe y npeBosy

08 OCHI'ypare HMOBHHE OJ1 NMoapa U NPUPOJHHUX CHIIA
10 OCHrypar€e O/ OITOBOPHOCTH 32 MOTOPHA BO3H/Ia

11 OCHTypam€e Ofl OATOBOPHOCTH 32 Ba3AyXOIJIOBE

12 OCHrypatse 0 OArOBOPHOCTH 3a MUIOBHAA

13 ocHrypase Of OmniuTe rpaljaHcke OAroBOPHOCTH

14 OCHrypamwe KpeauTa

15 OCHrypate rapaHuuja

16 OCHTypame 0/ pasnH4YHUTHX GHHAHCH]CKHX TyOuTaKa
18 ocurypasse nmomohu

JpywTBo o6aBsba AjenatHocT Ha noapy4njy Pemybnuke Cpncke n ®enepaumje Boche u Xepuerosune
nyTem crnenehux opraHM3alMOHHX jeAHHHLA:

Peny6nuka Cpnceka: Tpebuwe, Bujersuna, bawa Jlyka - Llentap, 3sophuk, Buwerpan,
Bujessuna 2, Hesecuimse, [Ipujenop, Buneha, Bparynan, Hepsenra, [lo6oj, ®oua, auko, Hcrouno
Capajeso, ITane Monpuya Hoeu I'pan, Hoso Iopaxne, Coxonau, Tecnuh, Bpon, Hajuuue, JloGoj 2,
PoraTtuua, 1llunoso, Bracenuua, Tecnuh 2, Jlaktamw, I'paguinka, [Ipwhasop u YribeBuk.

Mepepaunja BuX: ®Gunujana Capajero ca mocnoBHHM jenHuuama Tysna, Bucoko, Tysna 2,
['papauau, 3eHuua, ['pauannua u XKusuHuLe.

Jjenatnoct JpywTso o6aB/ba M MyTeM OBNAIUTEHHX 3aCTYMHHKA Y OCHIypamy O KOjHX 1Ba (2)
nocinyjy Ha noapyuujy Pecry6nuke Cprcke u nsaHaecT (12) na noapyumjy ®enepaumje Bocue u
XepuerosuHe.

PaBBpCTaBal-be INpaBHOr JHIA

JpywTBo je, y cknamy ¢ oapeatama unaHa 5.tauka 8. 3akoHa o pauyHOBOACTBY M peBH3Hju Penybnuke
Cpricke, pazBpcTaHo y KaTeropHjy BEIMKHX NMpaBHUX JHLA.

1.1. Oprasu ynpap/bama

CKynIITHHA aKLIHOHapa
VYnpaeuu onbop

Onbop 3a peBusmjy
H3epuinu ondop
JIupexTtop

e

Unanosu YrnpasHor opbopa Ipywmrsa: ejan Mukepesuh, Hemamwa I'ojmnna u Cunmma Kypremm,
npeacjenHuk YO.

OnBop 3a pesusujy unne Jenena [Tomamesuh, Cejerana Cabipih u Cama 3y6oruh.
Hzppunu onbop apywtea uuHe Jopana Cpauh, Jywman llmsusap u 3opan Cranap.

Oupextop OpywTea je Qywan Ulsusap. Osnawhenn axryap JIpymrea je Ipeapar Kosauesufi.



1.2 BaacHuuka cTpykTypa ApylmTBa

OcHoBHH KanuTan Jpywrsa je nogjessex Ha 48.000 akuuja HoMHHanHe BpujeaHoctu 125,00 KM ca
cnujenehoM BJIACHHUKOM CTPYKTYPOM:

~ BnacHuW4Ka CTPYKTYpa ApYLITBa Y KM | Yyewha |akuuja
A&K Konsalting d.o.o. 2,460,000.00 41,00 19680
Hejan Mukepesuh 900,000.00 15,00 7200
Cunuina Kyprew 720,000.00 12,00 5760
Hemama ['ojiunna 600,000.00 10,00 4800
Cperen Kecuh 420,000.00 7,00 3360
Tuxomup Poxuh 360,000.00 6,00 2880
Jparau [Tununosuh 300,000.00 5,00 2400
Panko Cumuh 120,000.00 2,00 960
Iyumko Banan 120,000.00 2,00 960
YKynHo: 6,000,000.00 100,00 48000
13, Ba:xknu norahaju Tokom H3BjelITAjHOr NePHOAA

On 23.04.2025. roaune JlpymTeo je yeeno y ynorpeGy HOBH [OCJIOBHH HH(QOPMaLMHH CHCTEM
“I'YAPIIMA” y uusby yHanpehera Noc/lOBHHHX MPOLECa W MOCTH3aha CHHEPrHjCKUX edekara
y MpOAajH pasiIHYUTHX BPCTa OCHTYpama.

Hana 19.05.2025. roauue. roauue oapykana je 10. penosHa CKynIITHHA aKLHOHApa Kojoj cy
NPUCYCTBOBAIH aKUMOHApH ca YKynHo 95 % yuewha y akuujama y oJHocy Ha yKynaH Opoj
aKuuja.

Ha cjennuum Cy QOHelleHe Omjlyke M3 HaanexxHocTd CKynUTHHE akuuoHapa mpema CratyTy
IpywTea, ycBojeH je (MHAHCHjCKH HM3BjellTaj M M3BjeluTaj O MOCJOBakY Ca MHLIBEHEM
OBNTAIITEHOr AKTYApa, M3BjELUTA] HE3ABUCHOT PEBM30pa, Kao M APYTH M3BjelUTAjH W OJJIYKE Y
cknany ca 3akoHoM W CraTyToMm.



2. DUHAHCHjCKH H3BjelITAjH

2.1. Bunanc cmarsa

Bunanc cmarsa

Fuoc Ginanca va nan 31.12.2025.r, Wsnoc 1
At 6:3:::ca
pauyHa, Toanmja Hanovene Henpaska Heto
b PG BpHjeIHOCTH 4-5) s
roanHe
31.12.2024.
1 2 3 4 5 6 7
AKTHBA 4.1.1.
A. CTAJIHA HMOBHHA 4.1.1.1. 18.318.020 671.838 17.646.182| 15.768.003
1 1. HemaTepHjania yarama 4.1.1.1.1. 446.765 134.175 312.590 340.081
2 IL. HexpeTsile, n0CTngjefsd, opeua 41112 4.763.969 520428 4234541 5428122
MHBECTHLIHOHE HEKPETHNHA
3 111. BHomotka cpejicTBa M CPEACTBA Ky ATy pe 0 0 0 0
4 IV. lyropousu (pMHAHCH|CKH M1acMaHH 4.1.1.2. 13.107.286 8.235 13.099.051 9.999.800
50 V. Omnoxena nopecka cpeicTsa 0 0 0 0
b. TEKY'RA HMOBHHA 5.877.891 1.118.009 4.759.882 3.816.894
1 3nauxe, cTasHa CpejicTsa u CpeacTBa
10 10 15 |06ycTaBmeHOr MOCNOBaba HAM jebeHa 4.1.1.3. 844.570 22.000 822570  1.028.248
npojaju
11 KpaTkopouHa NOTpaskMBaksa, NIacMaHu 1 i 4y
4.1.1.5.,4.1.1. 3.715.959 1.096.009 2.619.950 1.984.516
roOTOBHHA 6
288 [MAKTHBHA BPEMEH 4117, 1.317.362 1317.362] 804130
PA3I'PAHHYEILA
29 I T'YBUTAK H3HAJT KATTMTAJIA 0 0 0 0
g J1. TIOCJIOBHA AKTHBA 24,195,911 1.789.847 22.406.064| 19.584.897
880 10 888 |E BAHBIWIAHCHA AKTHBA 0 0
@, YKYIIHA AKTHBA 24.195.911 1.789.847 22.406.064] 19.584.897
ITACHBA 4.1.2.
AKATTUTAJL 4.1.2.1. 7.894.732 7.093.253
30 I. OcHoBHH KanHTan 4.1.1.2. 6.000.000 6.000.000
31 11 Ynucann ney naahienu kanutan 0 0
320 [11 EMmucHoHa npeMuja 0 0
amo 32 |[VPesepse 4.1.2.1 600.000 600.000
330,331,334 |V Pesanopusaunone pesepae 0 0
VI Hepeanuzopauu no6HLH 10 OCHOBY
332 (HHAHCH]CKMX CpeIcTABA PACTIONOKHBHX 32 4.1.2.1 16.251 256
npojajy
VII Hepeanuzosanu ryOHiM no 0cHOBY
333 (HHAHCHCKNX CPe/ICTABA PACTIONOKHBHX 32 4.1.2.1 39.799 3.860
npoajy
34 VIII Hepacnopelienu ao6utak 4.1.2.1 1.318.280 496.857
35 IX T'y6utak 10 BHCHHE KanuTana 0
40 B. 1YT'OPOYHA PE3EBHCAIBA 32.484 21.412
I, OGABE3E 4.1.2.2. 14.478.848] 12.470.232
41 I lyropoune obapese 290.624 661.585
421048 |11 Kpatkopoune o6asese 4,1.2.2, 14.188.224] 11.808.647
J1. IOCJIOBHA ITACHBA 22.406.064] 19.584.897
890 10 898 |E. BAHBIWIAHCHA ITACHBA 4.1.2.3.
@, VKYIIHA IIACHBA 22.406.064| 19.584.897




bunaHc ycnjexa

I'pyna Hanoc
pauyna, Ho3uumja Hanomene
paiyH 1.1.-31.12.2025. {1.1.-31.12.2024.
1 2 3 4 4
A, MIOCJIOBHHU IIPUXO/IU U PACXO/IH
60 10 65 |I. TlocnosHu npuxoam 4.2.1. 16.782.264 14.186.616
50 no 55 |II. TocnosHM pacxom 4.2.2. 12.431.760 10.990.247
b. [MIOCJIOBHU JIOGHUTAK 4.350.504 3.196.369
I, NOCJTOBHU I'YBUTAK 0 0
66 o @ l’ll—lAHF?HJCKII MPHXOIH H PACXOIH 423, 182,004 346,622
I dunancHjcku NpHUxXo M
56 II. dunaHCcHjcKH pacxoau 4.2.3. 50.731 43.095
E JOBHUTAK PENOBHEAKTHBHOCTH 4.681.777 3.499.896
@®.I'YBUTAK PEJOBHE AKTUBHOCTH 0 0
67 I. OCTAJIU IIPUXOJHU U PACXOIHU 424, 811.270 697,884
I Octamu npuxoau
57 II. Octanu pacxo 4.24. 487.810 252.788
X. JOBUTAK ITO OCHOBY OCTAJIHX [IPHXOJA 323 460 445,096
PACXO/IA
L 'YBHUTAK 110 OCHOBY OCTAJIMX [IPUXOJA 0 0
PACXOJIA
J. [MIPUXO/IH H PACXOIH O/1 Y CKJIABHBAHJA
68 BPUJEJHOCTH HMOBHHE 1.040 0
I. [Tpuxo 1 01 BpHjeHOCTH Y cknahiBaiba HMOBHHE
58 1. Pacxom 0J1 BpujeHocT! y ckialjBaa HMOBHHE 4.856
K. TJOBHTAK I1O OCHOBY YCKJIABHUBAHJA 0
BPHJEJHOCTH UMOBHHE
J. T'YBUTAK I10 OCHOBY YCKJIABUBAHJA 1816 0
BPHJEJHCOTH UMOBHHE ’
M. I[IPUXO /U I10 OCHOBY INPOMJEHE
690 u 691 | PAUYHOBO/ICTEHHX IOJIUTHKA U UCTIPABKE 0 0
I'PELIAKA U3 PAHHJUX I'OJJUHA
H. PACXOJH I10O OCHOBY IMTPOMJEHE
590 1 591 |PAYUYHOBO/ICTEHHX MOJIUTHKA U UICITPABKE 0 0
I'PEIIAKA U3 PAHHUJUX I'OAHHA
0. IOBUTAK U I'YBHTAK IIPHJE OITOPE3MBAHJA 4.2.5. 5.001.421 3.944.992
721 |1 TEKYRH M OJUIOKEHHM [TOPE3 HA JIOBUT 42.5. 479.999 378.074
HETO JJOBHTAK U HETO I'VBUTAK I1EPHOJIA 42.5. 4.521.422 3.566.918
YKYITHH ITPUXO U 4.25. 17.976.578 15.231.122
YKYITHU PACXO 1 4.2.5. 12.975.157 11.286.130
Q. MEBYJUBHUJIEH/JE 1 APYT'H BUIOBH 0 0
3 PACITIOJEJIE JOBUTKA ¥ TOKY IIEPHOJIA
Ipocjeyan Gpoj 3aM0CACHUX IO OCHOBY HaCOBA PA/iA 77,83 62,83
Ilpocjeuan Gpoj 3an0cneHUX MO OCHOBY CTalba Ha Kpajy 79.21 64.75

Mjecela




2.2. Bunanc mokoea zomogune

Hitoe
nb. TMo3smmija
1.1.-31.12.2025.| 1.1.-31.12.2024.
1 2 4.3.1. 3 4
| |A. TOKOBH 'OTOBHHE H3 HOCIIOBHE AKTHBHOCTH
2 |L IIpuanB roToBHHE W3 NPOHBOAHE AKTHBHOCTH 18.778.282 17.085.363
3 |ILOwmB roToBHHE K3 NPOH3BOJIHE AKTHBHOCTH 13.067.016 12.155.617
4  |ILHETO IMPWINB 'OTOBHUHE U3 NMOCJIOBHE AKTUBHOCTH 5.711.266 4.929.746
5 |IV. HETO OJIJIUB TOTOBUHE U3 MMOCJIOBHE AKTHBHOCTH 0 0
6 |b. TOKOBH T'OTOBHHE H3 AKTHBHOCTH HHBECTHPAHJA
7 |1 Tlpumuem roTosHHE M3 AKTHBHOCTH HHBECTHPARA 3.401.073 1.352.750
8 |II. OB roToBHHE H3 AKTHBHOCTH HHBECTHPAbA 5.528.997 2.707.344
9 |IL HETO NPWINUB 'OTOBUHE U3 AKTHBHOCTH HHBECTHPAHJA 0
10 |IV. HETO OJIUIUB TOTOBHUHE W3 AKTHBHOCTH HHBECTHPAHJA 2.127.924 1.354.594
11 |4 TOKOBH FOTOBHHE H3 AKTHBHOCTH ®HHAHCHPAHJA
12 |L IpuauBr roToBHHE H3 aKTMBHOCTH (PHHAHCHPAIbA 870.000] 1.023.822
13 |1l Ommen roToBHHE N3 AKTHBHOCTH (PHHAHCHPAILA 4.600.042 4.189.810
14 |IIL HETO IPHWINB 'OTOBHUHE U3 AKTHBHOCTH ® HHAHCHPAHJA
15 |IV. HETO OJIJIMB TOTOBHMHE M3 AKTHBHOCTH ® HHAHCHPAHJA 3.730.042 3.165.988
16 |1 YVKYIIHW NPIWIHB T'OTBHHE 23.049.355 19.481.935
17 |E YKYTIHH O/UIUB TOTOBHHE 23.196.055 19.052.771
18 |®.HETO NPWINB 'OTOBHHE 0 409.164
19 |X. HETO OJJIHB TOTOBHUHE 146.700
20 |H.TOTOBHHA HA ITOYETKY OBPAYYHCKOT IMEPHOJIA 1.311.120 901.956
21 |J. MO3UTHBHE KYPCHE PA3JIMKETIO OCHOBY INPEPAYYHA T'OTOBHHE 0 0
22 |J. HETATUBHE KYPCHE PA3JTHKE IO OCHOBY TPEPAYYHA TOTOBHHE
23 |K.'OTOBHHA HA KPAJY OBPAYYHCKOI ITEPHOJIA 1.164.420 1.311.120
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3. OcHoBe 3a cacraB/balhe H MpPHKAa3HBAalke (HHAHCHjCKHX H3BjemTaja H
pPayHOBOJCTBEHE MOJIHTHKE

3.1.h3jaBa o ycarjialmeHoCTH

[MpunoxeHn (UHAHCHJCKH W3BjelITAjU MpPEACTaB/bajy roauilme (puHaHcHjcke u3gjeiutaje pyuiTsa
“EYPOC OCUTI'YPAIE® a.n. Bamwa Jlyka 3a nmocnopHy 2025. roaMHy M cacTaBJbE€HH CY y CKaay ca
pauyHoBOACTBeHHM nponucumMa Penybnuke Cprcke.

3.2.OcHoBe BpeIHOBAIbA H CACTAB/balba (PHHAHCH]CKHX H3BjellTaja

duHaHCHjCKH U3BjelTaju JpyLITBa Cy NPUIpeM/beHH 10 Hadeny HabaBHe BPHjeIHOCTH (HCTOPHjCKOT
TpPOIIKa), OCHM 32 peBasiopu3arujy oapeljeHnx GpHUHAHCHjCKUX HHCTPYMEHATA, XapTHja Ol BPHjeaHOCTH
PACIONOKHBUX 3a MPOAAjy KOjH Cy BpEINHOBaHH Mo (bep BpHjeAHOCTH, Kao WTO je ofjallikbeHo y
PauyHOBOICTBEHHM MOJMTHKAaMa 33 JUHAHCH]CKE HHCTPYMEHTE.

Mcropujcky TpoLIak je 3acHOBaH Ha (ep BpHjeaHOCTH HakHane riafiene y 3amjeny 3a poBy u ycnyre.

®ep BpHjeaHOCT je LHjeHa Kojy O MPUMHIH Of MpOoaaje HMOBHHE MM IUIATHIIM 3a MpeHoc obaBe3a y
yoGHuajeHo] TpaHcakuMjH uaMely TPIKMIIHUX y4eCHHMKa Ha NaH BpelHoBama, 6e3 ob3upa na nu je Ta
IMjeHa AMPEKTHO TpPOBjep/bHBA MIH MNpouMjereHa KopHihemeM NpyruX TEeXHHKa BpeNHOBaiba.
TMpunMKOM npoljersHBama Gep BPHjeIHOCTH MMOBHHE MM obaBe3a, IpymTBO y3uMa y o03up oHe
KapakTepUCTHKEe MMOBHHe Wi obaBe3a koje OW y3enw y o03Mp M APYrH YHYECHHLHM HAa TPKHIUTY
npunukoMm onpelupama LMjeHe HMOBHHE MK 0DaBe3a Ha 1aTyM BPEAHOBAIbA.

®uHaHCHjCKH u3BjeluTajd [pywTBa cy mnpukaszaHd y dopMarty nponucaHom [IpaBHIHMKOM O
cagpiuHd W ¢opmu obpazaua (MHAHCHjCKMX H3BjeliTaja 3a ocurypapajyha npywTsa kao u
TMpaBUIHUKOM O caips;kHHH M (opmu opasaua u3gjemnTaja o npoMjeHama Ha kanutany ("CuyxGenu
rnacuuk PC", 6poj 63/16).

JlpylITBO je TNpHIMKOM CacTaB/baka OMIAHCA TOKOBA TOTOBHHE KOPHCTHMJIO IMPEKTHH METO.
M3BjelITABAA O TOKOBUMA FOTOBHHE,



3.3. Mehynapoauna pery/jaTusa

HpywTeo npumjersyje [IpaBunuuk o pauyHOBOACTBY Y KojeM je jacHo AedHHUCaHO la ce, y cCkylaly ca
3aKoHOM 0 pauyHOBOICBY M peusHju ( Cnyx6enu rnacHuk Pemy6mmke Cpricke 94/15), MeljyHaponuu
pauyHOBOACTBEHH  craHaapad, MehyHapoaun  crasjapaM — (JMHAHCHjCKOT — W3BjelUTABaiba,
MelyHaponHu peBu3opckH cranaapau, Koneke eruke 2a npodecuoHanaHe pauyHoBohe u mparteha
ynyTcTBa, ofjammema M cMjepHHLe Koje moHocH — Melynapoana denepaudja pauyHoBoba,
npuMjeryjy Ha pHHaHcHjcke u3BjewTaje JIpyluTsa.

JpyluTeO je npd u3pand (PUHAHCHjCKMX M3BjeLUTAja MMAJIO Ha pacriojiaramy cibeaehe:

Mehvynapoanu cranaapas dunancHjckor u3sjemitapama (MCOHU

MC®H 8§ CermeHTH nocioBaisa

MC®OH 9 DOuHAHCH]CKM UHCTPYMEHTH

MC®HU 10 KoxconumosaHH HHHAHCHjCKH M3BEIUTAjH

MC®H 11 3ajegHuukH apaH:KMaHH

MC®H 12 ObenoparwuBame 0 yuewhuma y ApyruM €eHTHTETHMA
MC®H 13 Onmepasame dep BpeAHOCTH

MC®H 14 PerynucaHa BpeMeHCKa pa3rpaHH4ea

MC®H 15 Tpuxon on yropopa ca Kynuuma

MC®H 1 Ilpea npumjena Meljynaponnux craniapaa GpHHaHCH]CKOr H3BjeLITaBakA
MCOH 2 Tlnahamwa akudjama
MC®H 3 TlocnosHe koMOUHALMje
MCOH 4 VYrosopu 0 ocHrypamy
MC®H 5 Cranna HMOBHHA KOja Ce Jp:KH 3a NIPOJajy H NpecTaHaK Mocjopara
MC®H 6 Hcrpakuparbe H MpoLjeHBakbe MUHEPAJIHMX pecypea
MC®OH 7 DUHAHCH]CKH HHCTPYMEHTH:00jenofabHBabe
8
9

Mehynapoauu payyHoBojACTBeHH cTranaapad (MPC)

MPC 1 Ilpesenrauuja ¢puHaHCHjCKHX M3BjelITaja

MPC 2 3anuxe

MPC 7 Hs3Bjewuraj 0 TOKOBHMA FOTOBHHE

MPC 8 PauyHOBOACTBEHE MOJIMTHKE, POMjEHa pauyHOBOACTBEHHX MPOLEHa U rpeLuke
MPC 10 [orahaju HakoH OunaHcHpara

MPC 11 Yroeopu 0 u3rpaawu

MPC 12 Tlope3 Ha nourak

MPC 16 HexpeTHuHe, nocTpojema 1 onpeMa

MPC 17 Jluzuur

MPC 18 Tlpuxonu

MPC 19 Ilpumama 3anocieHux

MPC 20 PauyHOBOACTBEHO IpskaBHUX JaBama M 00jenoaamwHBame JApKaBHe noMohu
MPC 21 VYuuHum npoMjeHa Kypcepa CTPaHHX BajlyTa

MPC 23 TpowkoBH [103a]M/bHBatba

MPC 24 O6jenonamwHBame NMoBe3aHHX CTpaHa

MPC 26 PauyHoBOACTBEHO OOYXBaTare M H3BjelUTaBambe MIAHOBA MEH3H]CKHX MPUMatba
MPC 27 KoHconuaoBaHH U nMojequHavHu GHHAHCH]CKH W3BjELITAjH

MPC 28 HuBecTtuLMje y NpUapYyIKEHE EHTUTETE

MPC 29 (®uHaHCHjCKO M3BjeLITABAE Y XUIIEPUH(IATOPHUM NpHBpEaaMa

MPC 31 Vuewlie y 3ajeqHHYKHM TTOyXBaTHMA

MPC 32 ®uHAHCHjCKM HHCTPYMEHTH: Npe3eHTaLMja

MPC 33 3apana no akuuju

MPC 34 TleproauyHO (PMHAHCH]CKO H3BjELUTABAE

MPC 36 Ymamere BpHjeIHOCTH HMOBHHE

MPC 37 Pesepeucatsa, noteHuujanHe obasese U NoTeHLMjaIHa CPEACTRA



MPC 38 Hemarepujanua ynaratba

MPC 39 ®dunascHjcKH MHHCTPYMEHTH: MPH3HABAKE U OJIMjepaBatse
MPC 40 MupecTHUMOHE HEKPETHHHE

MPC 41 IMTosmsonpuepena

Hoeu MC®H u MPC u uzmjene Baxelinx koje cy usnare on Onbopa 3a MPC kao u Tymauemwa HCTHX
on crpave Komurera 3a Tymauewme MeljyHaponHor ¢uHaHcHjckor u3BjemTapawa y PenyOnuum
Cprickoj jour HHUCY 00jaB/beHH T€ HCTH HHCY HH TPHMjeHHBaHH.

[Tpu caunmaramy pHHAHCH]CKUX H3BjeluTaja JpyuTBo ce npuapkarano ckbeaehux Havena:

=  Haueso CTAJHOCTH M3 KOra NPOU3MIA3H 1a HUMOBUHCKH, (PMHAHCH]CKM M MPHHOCHH MOJIOKA]
JIPYIITBA KA0 ¥ €KOHOMCKA [OJIHTHKA 3eMJb€ W eKOHOMCKE MpPHIIHKE Y OKpYKerwy omoryhyje
MOC/OBAkE Y HEOPAHHYEHOM pPOKY H3 uera NPOW3MIA3H MPHBPEMEHOCT M MOBPEMEHOCT
M3BjellTaBama, Kao U 06aBe3HOCT MpojuermbHUBaba Mo HabaBHO] LMjEHH M IMjEeHH KOIUTaba
OCHM Yy Clly4ajeBuMa NpHMjeHa Ha4ena MMIapHuTeTa.

* Haueno A0c/LeAHOCTH MOAPa3yMjeBa Ja Ce HAUMH MpOLjeHhHBalka y NOYKeM BPEMEHCKOM
pa3nobiLy He MHjera a aKko 10 MpoMjeHe umak nohe y AHekcy ce uckazyje edexat npomjeHe
1 oOpasnae pazior MpoMjeHe.

*  Hauveno peaamsaumje cMarpa Ae ce y bunaHcy ycrjexa MOTy yK/bYUHTH CaMO PeaM30BaHH
(TprxuiuHO notBphenu) 1oOULIHM.

*  Haueno umnaputera (HejeAHaKe BPHjeJHOCTH), KOje 3aXTjea OMIaHCHpame HMOBHHE MO
HajHIKOjH, a 0DaBe3a MO HAjBMILOj BPUjEIHOCTH, LITO MMa 3a MOCJLEMILY OIMjepaBaba
pacxoia Ha BHINE, a MNpHXoJa HAa HIDKe, Kao M y3sumame y o03up obesspeliemwa
(nenpecujauuje) ¥ pesepBHCarba HE3ABUCHO 1A JIH je pe3ynTar NoOHTaK HiIH ryGHTaK.

* Hayeno y3pOYHOCTH MPHX0JA H PAcX0ja MO KOME ce y3uMajy y 003Up CBH MPHXOAH U CBH
pacxomgu jgator ofpauyHckor nepuoma 0Oe3 o03Mpa Ha MOMEHTa Hamjate NpHXoaa
(paxTypucana peanusanuja) ¥ MoMeHaTa niahiama Mo ocHOBY pacxoja.

*  HayeJo NOjeAMHAYHOT MPOLje-HBAKA HMOBHHE 1 00aBe3a NPH YeMy eBEHTYaJlHa rpyMHa
npoLjemkHBaka pajJH paLMoHaNH3alHje TPOUCTHYY U3 N0jeIHHAUHOT MPOLjeHhHBabA.

* Haueno uaenTHTeTa GHIaHca N0 KoMme OMIAHC OTBapama MOCIOBHMX KHbHra 3a Tekyhy
roauMHy mMopa na Gy/ie HIeHTHYaH 3aK/bydHOM OHNaHCy 3a MPETXOAHY FOANHY.

3.4. TIperJsen 3HauajHUX PAYYHOBOACTBEHHX IOJHTHKA

PauyHOBOACTBEHE MOJMTHKE Cy CIELM(HLHH NPHHLMITH, HaveNa, KOHBEHLIHje, MPaBHIIa H Tpakce Koje
je JIpylTRO NPUXBATHIIO ¥ IPHIIPEMH M NIPUKa3HBay (QHHAHCHjCKHX M3BjeINTaja Y CKIaLy ca
MPC/MC®OH. VcrojeHe pauyHOBOJICTBEHE MOJHTHKE OIHOCE CE Ha MPHU3HABAKE, YKHIAE H
npHu3HaBama, Mjepere W MpoLjehHBabe cpeacTasa, obapesa, npuxona u pacxoza JIpymTea.

3.4.1. HemaTepujaaHa yjarama

HemarepujanHa ynarama Cy CpeAcTBa Koja ce MOTY HIEHTHOHKOBaTH Kao HeMoHeTapHa M Ge3
¢dusuukor obubexja. Kao HemarepujasiHa ynarama MNpH3HA)y Ce M MOANHjEKY AMOPTH3ALM|H
HeMmaTepujanHa ynarawa Koja MCIywaBajy yciaose nponucane MPC 38-HemarepujanHa ynaramba H
HMajy KOpPHCHH BHjEK Tpajara Ay)KH Of TOJHHY JaHa. Y KOMMKO HEMaTepujasiHO yjarame He HCyHaga
HaBesleHe yCIIoBe, MPH3Haje ce Ha TepeT pacxoia MepHoza y KOjeM je HacTao.

[MoueTHO Mjeperbe HeMaTepHjaIHHX yiaratka ce UcKasyje no HabaBHO] BpHjeAHOCTH.

HakHanHO Mjeperse,HaKOH MOYETHOT MPH3HABALA, HEMATEPHjalIHHUX yJarama ce HeKazyje 1o HabaBHoj
BPEIHOCTH YMar-eHOj 3a YKYITHY aMOpTH3aLHjy W yKynHe ryburke (umnapurerHe) 36or oGesppelersa
UMOBHHE,
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AMOpTH3a1IMja NPeCTaB/ba aJIOKalr]y H3HOCA 3a KOjH Ce CPEACTBO aMOPTH3Yje TOKOM MpPOLIHjeHEeHOT
Bujexa yrnotpebe. OOpauyH aMOpTH3aLMje HEMATEPHjaJiHUX YJlaratba BPLUM CE MPHUMjEHOM JIMHEapHe
METO/e, OCHM yJlaratha 4uje je Bpujeme yTBpheHO yroBopoM, Kaja ce OTITMCHBaHE BPLIH Y POKOBHMA
KOjH MpoMcTHUy M3 yrosopa. OGpauyH amopTuzaudje BpLUM Ce OJ [OYeTKa HapeaHOr Mjeceua y
OJIHOCY Ha Mjecell Kajia je HeMaTepHj. ylarame CTaB/beHo y ynorpely. 3a HemaTepHjaliHa yarakwa ca
HEeOrpaHWuYeHWM BHjEKOM Tpajaka He o0pauyHaBa ce amoOpTH3aldja HEro ce TEecTHpajy Ha
oGesBpeljerse Kaia MOCTOjH Ha3HaKa Jia cy HacTaiu (JakTopH KOjH MOry J0BECTH [0 obe3spehema.

3.4.2. Hekpernuhe, nocTpojema H onpema

HexkpeTHHHa, MOCTpOjerbka 1 OnpeMa cy MaTtepHjanHa cpeicTsa koja JlpywTBo apsku 3a ynoTpedy npH
npyskamwy yCiyra M 3a koje ouekyje aa he ce kopHcTHTH Aye O jeaHor obpauyHckor nepuona.(MPC
16).

[MoueTHO Mjeperbe HEKPETHHHA, MOCTPOjelba U OrpeMa BPILH ce 1Mo HabaBHO) BPHjeHOCTH.
Enementy HaGaBHe LHjeHe cCy:

- bakTtypHa BpHjemHOCT ykJbyuyjyhu yBo3He namOHHE M HEMOBPATHE MOPE3E YMakbeHH 33 TProBauke
nonmycre W pabare M cBe MNpunazajyfin JUpeKTHH TPOLIKOBH JOBohewa y crame (yHKUMOHaNHe
TMPUMpPaBHOCTH 3a HaMjepaBaHy ynotpe0y.

HakHalHO Mjepere HAKOH MOYETHOr MpH3HABa:a BPIUHM Ce N0 HabaBHOj BPHjEJHOCTH yMareHO] 3a
HCIpaBKe BPHjEJHOCTH [0 OCHOBY KyMYJHpaHe aMopTH3aluje u obe3ppeliersa.

3.4.3. 3aauxe

3anuxe Cy cpeacTBa Koja ce apixke y 00NMKy marepujaiia uiv noMohHHX cpeicTaBa panu npyxaiba
ycayra. Mjepe ce no HaGasHoj BpijegHocTH. [Tpu3Hajy ce kao pacxos Kajia ce cTaBe y ynotpe0y.

Ornuc 3anuxa MHBEHTapa 4YHjH je MpoLjermeHH BHjek yrnoTpebe A0 TFOAHMHY JaHa  BpIUM Ce
jEIHOKpaTHHUM OTIHCOM MPUIHKOM HBHXOBOT CTaB/batba y YNoTpedy.

3.4.4. TIlnacMaHH, IOTPa’KHBaka H XapTHje 0] BPHjeIHOCTH
Hauuu npoujemuBasa riacMaHa, NoTpaXkHBata i XapTHja oL BPHjeIHOCTH.
DUHAHCHJCKH NJIACMAHH M MOTPasKHBakba Pa3BpCcTaBajy ce Y TPU KaTeropHje:
- JyrOpOYHH (PUHAHCH]CKH MIaCMaHH,

- KpaTKOpO4YHH (PMHAHCH|CKH MJIaCMaHH,
- xpa’rxdpoqua [OTPaXKHBAHA.

Y OKBHpY LYropovHHX (PMHAHCHjCKHX MiacMaHa Hckasyjy ce yuewha y Kanurajiy 3aBMCHHX NPaBHHX
nuua, yyewhe y Kanurany NoBe3aHHX MPaBHMX JMuA M yuelnhie y Kanuraay ApYrHX NpaBHHUX JdLa U
NyropouHe XapTHje O BpHjelHOCTH pacrosioxkuBe 3a npoxaajy. Takohe y OKBMpPY OyropouHHX
(hpMHAHCHjCKHX UIACMaHa UCKA3y]y Ce AYrOpOYHH KPEAWTH, 3aBUCHHM, MOBE3aHHM W IPYTHM MPABHHM
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AWLMMA, AYTOPOUHH KPEOHTH Y 3€MJ/bH M MHOCTPAHCTBY, XapTHje Ol BPHjE€IHOCTH KOje ce OpiKe 10
nocnujefia M octanu AyropovHH MIaCMaHH.

HaBesnenu nnacMaHu npencTasbajy GpHUHAHCHjCKA CPEACTBA KOja Ce MPHUIHKOM MOYETHOT MPH3HABaA
Mjepe Mo BUXO0BOj HAOABHOj BPHjeIHOCTH KOja MpeACTaB/ba MOLITEHY BPHjEIHOCT HAZOKHAJE Koja je
nata 3a wux. TpowKOBH TpaHcakije ce YK/bYUyjy Y TOUYETHO Mjepere CBMX (DHHAHCH]CKHX
cpencTaea, ocuM (HHAHCHCKHX cpencTaBa Mo dep BpHjeAHCOTH Kpo3 GumaHe ycrjexa.

3a mnortpebe HAKHAOHOr BpEAHOBarba (PMHAHCHjCKA CPENCTBA HAKOH [OYETHOr BpEIHOBaHK-A
KnacH(HKYjy ce y YeTHPH KaTeropje:

- (uHaHCcHjcKa cpecTBa Koja ce BpenHyjy no ¢ep BpHjeaHOCTH, C THM J1a Ce poMjeHe
dep BpHjenHOCTH onMax MPU3HAjY KAo MPHXOA MMM pacxon (NpH3Hajy y OunaHcy
ycmjexa),

- (uHaHCcHjcKa cpeacTBa (ynararma) koja ce apxe A0 aocnujehia,

- 3ajMOBH (KPEUTH) M MOTPaKUBabA,

- (hMHaHCHjCKa CPENCTBA PacrooKKBa 3a NPOaajy.

[Tocnuje moverHor npusHapamwa, JpylWITBO MjepH (HHAHCHjCKA CPEICTBA MO HHMXOBO] MOLITEHO]
BpujeanoctH. [lpusnatu goGuTaK MM ryOWTaK KOjM MPOM3MNA3M W3 npomjeHe (ep BpHjenHOCTH
(hHHAHCH]CKOT CpeCcTBa, Ko MPUXO. MM PacXo/ NpH3Hajy y OunaHcy ycmjexa,

[MpunukoM ceakor cacraBibatba OuNaHca crawa Ha JaH 31. meuemOpa Tekyhe roauHe Mopa ce
YTBPIMTH JIa JIH MOCTOjH TYOMTAK 300T CMamera BPHjeIHOCTH (PMHAHCHjCKHX CpPEJICTaBa, OJJHOCHO /1a
1M TIOCTOj€ HHAMLHje Aa je HeKo cpeacTso obesspjeheHo.

HM3noc obesrpHjeljeHOCTH ce MpHU3Haje Kao cMamherhe TO3UTHBHE Pe3epBe Y OKBHPY KanmHTaga MITH Kao
pacxoj ako Te pesepee Hema. [lOHMIUTABAaHEM paHHje MPHU3HATOr M3HOca obe3Bpjehema npusHaje ce
kao noseharse NO3UTUBHE pe3epBe y OKBUPY KanmHuTasa.

Vnarawa y 3aBHCHa ApYLITBA Koja ce obyxBarajy Yy KOHCOJNHIOBHHM (PMHAHCHjCKMM H3BjeINTajuMa,
Ka0 M OHa KOja Ccy HMCKJ/by4YeHa M3 KOHCOJNHIOBAaHHMX (HHAHCHjCKMX M3BjeliTaja MCKasyjy ce ro
HabaBHO] BPHjeTHOCTH.

Yuewltie y kanurany npUAPYKEHUX NPaBHHUX JMLA HAJ YMjHM MOCIOBabEM IOCTOJH 3HAYAjaH YTHLA]
(yuewhe y axumjama ca mpasom riaca 20% no 50%) u apyru ycinosu nedunucann MPC 28
PauyHOROJICTBEHO OOYXBAaTame ynarawa y MpUAPYKEHA NIpYIITBA MjepH Ce MpeMa MeToay HabaBHe
BpHjenHocTH. Meton HabaBHe BPHjeJHOCTH je pauyHOBOJACTBEHH METO/ [10 KOjeM ce ynarame HcKasyje
no HabaBHOj BpHjeOHOCTH, a y OMITaHCY ycIljexa HCKa3syje ce ToOMTAK O yJjiaramka caMo Y OHOj MjepH y
K0jOj MHBECTHTOpP MPHMH CBOj IO M3 pacrofjene HepacnopeljeHe NOOHTH KOPHCHHKA yJiarama, Koje
C€ BPILIH HAKOH CTHLAH-a.

Kpatkopounu nmacManu ofyxBartajy KpemWTe, XapTHjeé O BPHjEIHOCTH M OCTajle KPaTKOpOuHe
rlacMane ca pokom aocnujelia, 0MHOCHO Mpojaje A0 roAMHY JaHa O JaHa uHHHAGE, OAHOCHO O/ JaHa
Ounauca.

KpaTkopouHu (MHAHCHjCKH TIacMaHH KOjH Ce Ap)Ke paid TPropaba Mpolljewyjy ce rno HabasHoj
BPMjeJHOCTH MJIM TPXKHWLIHOj BPHjeJHOCTH aKo je Hika. MckazaHH W3HOC CpecTaBa yMmamyje ce [0
HEroBe MpoLHjeheHe BPHjEIHOCTH KOja MO)Ke a ce MoBpaTH OHIO OUpeKTHO, Ouno kopuihemem
pauyHa ucnpaeke BpujeaHocTH. H3Hoc rybuTka yibydyje ce y Hero 1oOMTaK WM ryOuTak nepuoa.

KpaTkopouHa noTpaxkuBarka CMaTpajy ce NoTpakHBara Koja HeMajy kapaktep rnnacmana. Kao mro cy

MOTpa)kHBalba MO OCHOBY 3aKJbydeHe TPeMHje, M3BPLICHHX YCIYTa, MOTpa)KMBama M3 creuuduuHux
TOCJIOBA H APYra KPaTKOpOUHa MOTpaKHBatba.
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[NoTpaxkHBama ce MpoLjeryjy N0 HOMMHAIHO] BPHjeJHOCTH, YMambEeHE HMHAMPEKTHO 3a H3HOCe
BjepOBaTHE HEHAIIATHBOCTH MOTPaXKHBakha, @ JAHPEKTHO ako je HeMoryhHOCT HariaTe MOTpa)kMBabha
W3BjecHa M IOKYMEHTOBaHa.

Jupekran ornuc HeHansalieHHX MOTpakKHBamba MOApasyMjeBa Ja Ce BPLIM KOHAuYaH MOjelMHayaH
OTIMHC BPHjEJHOCTH MOTPAXKHBAILA HA OCHOBY BjepOJOCTOJHOr JOKYMEHTa (M3ryOJbeH CyICKM crnop,
JIMKBHIALM]a OYXKHHKA, KOpeKLHje Mo 3alMCHUKY O YckiahuBamwy MOTPa)KHMBamba Koja cy y KOpHCT
Jy>KHHMKA M CJ1.) Ha TepeT pacxo/a.

UHAMPEKTHO yMaibete BpHjeAHOCTH HeHaraheHWX TMOTpaXkHBama MOJpasyMmjeBa  HCIPaBKy
MOTpasKHBaha Ha TEpeT Pacxoja, oHAa Kaja je HeMmoryhe NpelBHIjeTH Koja KOHKPETHa NOTPaKHBaha
nehie 6utu Harulahena y TpeHyTky OuaHca.

IpoljeHy HeHANNaTHBOCTH MOTPa)KMBaka BpPIIM DPYKOBOAHJALL pPauyHOBOJACTBA HAa OCHOBY
06jexkTHBHUX HH(pOpMalMja MPOM3ALINMX M3 aHANH3e 3aCHOBAHE HAa MCKYCTBY HW3 MPETXOAHHX
00pauyHCKHX NepHo/a U BaskelHX MoA3aKOHCKHMX aKaTa Be3aHHX 3a NpoLjeHy OMIaHCHHX MO3HLMja.

WHAMpPEKTHO yMalbetbe MOTPaKHBaha BPLIMT lie ce MeToJoM MpoljerHBaha Kpajier canaa pauyHa
MCMPAaBKE BPHJENHOCTH [OTPAXKHBAKA, KOJH HHAMPEKTHO KOPHIYje pauyH MOTpakHBarba Ha
npoujemeHy ¢ep BpHjeaHoCT.

TIpoujena canga MCTIpaBKE NOTpa)MBarba npoLjersusar he ce y cknaay ca IpapunnukoM AreHuuje 3a
OCHTyparbe O MpoLjeHH OHITAHCHHX M BaHOWIAaHCHUX no3HuMja ¥ [IpaBHIHHKOM ApyLITBa.

3.4.5. HaxkHagHO ycTaHOB/beHe rpeliKe

HcrnpaBka HakHAgHO YCTAHOBJbGHMX MATepHjajHO 3HAYAjHMX Trpellaka BpLIM CE MNPEKO pauyHa
HepacnopeljeHe no6uTH 13 paHujux rognHa no MPC —8.

HakHaJHO YCTaHOBJ/bEHE TpEllKe KOje HMCY MaTepHjallHO 3HauajHe HMCMpaB/bajy CE Ha Ha TEPET
pacxoaa OAHOCHO y KOPHCT NPHX0/a MePHOAA Y KOjeM CY HASHTH(HKOBAHH.

3.4.6. T'oTOBHHA H TOTOBHHCKH €KBHBAaJIECHTH
[OoTOBHHY MpeAcTaB/ba HOBALL HA pauyHuMa 1 GnarajHu.

XapTHje O BpHjeOHOCTH KOje Cy HENOCPEAHO YHOBYbMBE M TUIEMEHHTH METalM CMatpajy ce
FOTOBHHCKHM €KBHBAJICHTHMA.

XapTHje o1 BpHjeAHOCTH MpoLjersyjy ce Nno HabaBHOj BPHjELHOCTH, a MJIEMEHHTH METaNIH MPOLjersYy]jy
e MO BPHjENHOCTH H3BEAEHO] M3 LHjeHe IIIEMEeHHTHX MeTalla Ha CBjEeTCKOM TPIKHIUTY.

XapTuje on BpHjEOHOCTH, AEMO3HTH MO BHljey M FOTOBMHA y CTPAHO] BAlYTH MNpOLjewYjy Ce 10
cpelweM Kypcy cTpaHe BanyTe Ha AaH Ounanca. OOpauyHaTe KypCHE pas/iMKe M0 0BOM OCHOBY KH:HiKe
ce Ha TepeT (MHAHCH]KHX MPHUXOAa UK (PHHAHCH]KHX pacxoJa.

3.4.7. AKTHBHA BpeMeHCKAa pasrpaHHYermba

AKTHBHa BpEMEHCKa pasrpaHuuersa oOyxpaTajy yHanpujen rmuaheHe, onHocHO —dakTypucane
TPOIIKOBE M NpHxoje Tekyher mepuoaa koju Hucy Moriu OuTH QakTypHcaHu, a 3a KOje Cy HacTaiu
TPOLIKOBH Y TeKyliem nepHoy, LITO je Y CKJIany ca HaueJoM Y3pOUHOCTH NPHX0Ja U pacxo/a.
PasrpaHHyaBar-e TPOLIKOBA BPLIH Ce Hajayske Ha nepuon of 12 mjeceLiy.
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3.4.8. Kanuran

Kanuran ofyxBaTta: OCHOBHM KanuTaj, €MHCHOHY TIPEMHjy, pe3epBHHM Kanutan (3aKOHCKE W
CTaTyTapHe pe3epee), peBalopu3aLiioHe pedepBe W HepacriopelieHn mobuTak Tekyhe M NpeTXOaHMX
rO/INHA.

C'yGuTak W3 paHujux roagMHa v Tekyhe roauHe je cnpaeka BpHjeJHOCTH KanuTana.
Kanuran u ry6urax npolijemyjy ce y BACHHM HOMMHATHE KE:HIOBOACTBEHE BPHjeTHOCTH.

PepanopuzaunoHe pe3epBe W Hepealu30BaHU A0OHLN W ryOHLIH MO OCHOBY (DHHAHCH]CKHX CpeCcTaBa
PacnonoKUBKX 3a NPOAajy, Uckasyjy ce edexTH npoMjeHe (ep BpHjeIHOCTH HEKPETHHHA, MOCTPOjerba,
onpeme HemaTepHjalHUX yiaramwa, yuewha y Kanmutany y CTpPaHOj BalyTH, XapTHja Ol BPHjeqHOCTH H
OpYrux (hHHAHCHjCKHWX MHCTpyMeHata, y cknamy ca MPC 16,MPC 21, MPC 38 MPC 39 u apyrum
penesanTHiM MPC u MCOH.

3.4.9. Jlyropouna pezepBHcama

JlyropouHa pesepBucarba ce NpU3Hajy kana:
- JpymTeo uMma obaBezy (nmpaBHYy WIH CTBapHY) KOja je Hacraja Kao pesyJjTar
npouior gorafaja,
- je BjepoBatHo na he ommMB pecypca KOjM caapike €KOHOMCKE KOPHMCTH OHMTH
notpebaH 3a M3MUpeme 00aBesa, u
- H3HOC 0DaBe3e MOJKe MOYy3JaHo [a Ce MPOLHjeHH.
VKOJIHKO OBH YCJIOBH HHCY HCIYH-EHH PE3EPBUCAI:E Ce HE MPH3HAjE.

Jyropouna pesepBucama 00yXxBarajy pe3epBHcarba 3a TPOLIKOBE Y apaHTHOM POKY, pe3epBHcama 3a
TpoLIKOBe OOHaB/barha TNPUPOIHUX pecypca, pe3epBHCama 3a 3aopiKaHe Kayluje H JAero3uTe,
pe3epBHcama 3a TPOUIKOBE PECTPYKTYHpaiha, pe3epBHcatha 3a HakHaze U OeHedHlMje 3amocieHux,
0CTana pe3epBrcarka 3a BjepOBaTHE TPOLUIKOBE.

Pezepeucama ce He npu3Hajy 3a 6yayhe mocnoeHe ryourke.

JyropouHa pesepsHcaiba JpyluTso npoujemwyje Ha 6a3u CTBapHO OYEKHBAHHX TPOILKOBA, @ YKH/IA HX
Yy MOMEHTY HACTaHKa TPOLIKOBA KOjH TepeTe pesepBucama. HeuckopuiuTeHa gyropouna pesepeucarma
3a mokpulie TPOIIKOBA YKHAA]Y €€ Y KOPHCT OCTAMX MPHX0AA.

PezepBucatse ce uenutyje Ha naH 31.1euemOpa Tekyhie roaMHe 1 KOpHruje Tako aa oapaxasa Hajbosby
cajaliby MpoljeHy. AKO BuLIEe HMje BjepoBaTHO fna fie OMIMBM pecypca KOjH MpeacTaB/bajy
eKoHOMcKke KopHcTH OuTH motpefaH 3a H3MHpeme o0aBese, pe3epBHUCae Ce YKHA.

3.4.10. ObaBe3e

ITon obaBe3om ce moapasyMjeBa cafallimba obaBe3a JPYLITBA KOja MPOMCTHYE M3 MpOULTHX Jorahaja,
unje fie u3MHpese pe3ynTHpaTH OUTMBOM pecypca KOjH CTaBapajy eKOHOMCKE KOPHCTH.

Cge obaneze JlpymTea ofyxBarajy: ayropo4He oGasese (06aBe3e npemMa noBe3aHHM MPaBHUM JIMLMMA,
NYrOpOYHHM KpeIWTH, obaBe3e 1O AYrOpOYHHMM XapTHjaMa OJ BPMjefHOCTM W OCTane AyropouHe
obaeese), kparkopouHe (HHaHcHjcke obOaBe3e (o0aBe3e mpeMa MOBE3aHWM TNPAaBHHUM JIMLMMA,
KPaTKOPOYHHM KPEJMTH M OCTajle KpaTkopouHe (MHaHCH]cke obaBe3e) M KpaTKOpouHe obaBese M3
nocnoBawa (nobarysaun 1 ocrane obaBese U3 MOCIOBAHkA).

IMozjena obaBe3a Ha Ayropo4He M KPaTKOPOUHE M3BpIIEHA je Y 3aBHCHOCTH 2 JIH ofaBesa J0cnujera

3a nuahame 10 jeqHe rogvHe WIIH TIPEKO jelHe roAMHe O NaHa 4YWHMAOe (HAacTaHka), OJHOCHO 01
roauumer odpauyHa.
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ObGaBese ce Mpoujerbyjy y BUCHHH HOMHHAJIHE BPHjeIHOCTH NPOUCTEKE M3 oArorapajyhie nocnosxe
MMM (HHAHCH]CKE TPaHCAKUMje, ONHOCHO Y BUCHHHM O4YEKHBAHE HCIIAaTe 1O TOM OCHOBY, aKO je OHa
BuLIa. 3acTapjene obaBese ce yKHAajy (OTNHCY]y) Y KOPHCT NPHX0Ja O CMamkeHa o0aBesa.

[Mosehamwe obaBese MOKe HACTATH MO OCHOBY Kamara ako je yroBopoM npezsulieHo ma ce kamate
npunucyjy ofaeesd. Y ToM ciyuajy kamata aujend cyabuny ofasese no Kojoj je obpauyHaTta, y
norjeny poka gocnujeha u HauMHa Hanjare.

OGaBese Koje ce WCKasyjy y CTpaHoj BAIYTH MPOLjewYjy e M0 CPElHeM KYpPCY CTpaHe BajlyTe KOjH
BaykW Ha JaH OunaHca.

Ha kpajy 06pauyHCKOr NepHOAA, PHIHKOM CacTaB/balba FoJUILEr o0pauyHa, Tpeba yTBPIHTH H3HOC
nocnjenux, a HernnaheHux AyropouHux 06aBe3a M MPEeKILMIKHTH HX ¢a padyHa Ayropo4Hux obasesa Ha
pauyH KpaTkopouHHux obaBesa.

3.4.11. IlacuBHA BpeMeHCKa pasrpaHHverbha

IMacuBHa BpeMaHcKa pasrpaHuuersa o0yxBarajy yHanpHjen rialiene nnn obpauyHaTe npHxoia KOj
ce onuoce Ha Bynyhu mepuon (peHOCHe mpeMmHje W CIl.), KPaTKOPOUYHA pe3epBHcaa (pe3epBHCaHe
mTeTe), obpadyHaTe TPOLIKOBE KOjH HHCY (paKTypHCAaHH H OCTala pa3rpaHHuER»a 3a KOja Ce yKame
notpeda.

CMHCa0 NacMBHUX BPEMEHCKHUX pasrpaHUueHba jé Y TOMe:
- Ja ce Y TPOIIKOBE Meprja YKJbyue CTBAPHO HACTANM TPOLIKOBH MEpHOJA 3a KOjH
HHje MPUMJbEHA KH:HIOBOCTBEHA MCIIpaBa MITH 3a KOjU HHje nocnjena obasesa nahama,
- Ia ce yHarpHjea oGpadyHaTH WiaW HarutafieHH NPUXOIH KOjH CE OJIHOCE Ha HApe/HH
NepHOll He MCKaxy Kao mpuxon tekyher nmepvona, seh na ce npeko nacuBHHX
BPEMEHCKHX pa3rpaHHyetsa NPeHecy Y HapeHH MepHoN.

3.4.12. TexuuukKe pe3epse

Texuuuke pezepse ce yTephyjy 3a mokpuhe obaBe3a u3 yrosopa o ocurypamwy. Omiita mpasuia o
HauuHy yTBpjMBala TEXHMUKHMX PE3EPBH KOPHMCTE NPHHLMI MO KOjeM H3HOC pe3epse mopa OuTH
NoBOJbaH aa oMoryhu a ce ucnyHe obaBese, y OHOj MjepH y k0joj je To Moryhe npensuajeTH, kaaa cy
y [HTary YrOBOPH O OCUrypamy, Y cknaay ca MCOH 4 1 HaunmoHaIHHM 3aKOHOAABCTBOM.

PesepBe 3a NpeHOCHE NMPEMHje Ce H3pauyHaBajy 3a CBE BPCTE OCHIypama, MPHMjEHOM METOZE ,,Npo
paTa TeMIopHc®, Ha OCHOBY npemuje (akrypucaHe y mocMmaTpaHom mnepuony. OOpauyH npeHocHe
npeMuje BpLUIHM ce y ckiany ca [IpaBHIHHKOM O TEXHHUKHM pe3epBama.

IpeHocHa mpemuja hopmupa ce n oOpauyHasa 3a OHe BPCTE OCHTYpama KOJ KOjux ocurypasajyhe
nokpuhe Tpaje M MocnMje HcTeka 00padyHCKOr IEPHOAA, H MPEeACTaB/ba MO NPEMHjE KOjH C& KOPHCTH
3a nokpuhie obaBe3a U3 OCHrypama Koje HacTajy y HapeaHoM o0pauyHCKOM MepHoay.

[IpeHocHa mpemuja obpauyHaBa ce Ha JaH OunaHca crama. OGpauyH MpEeHOCHE NpemHje BpLIH ce
NojeMHAYHO 3a CBAKM YrOBOp, & OCHOBHLA 3a o0pauyH MpejCcTaB/ba YKYIHA TpPEMHja OCHTypara
yrBpheHa yrosopom o ocuryparsy. IlpeHocHa mpemuja y CaMOMpHAp:kajy pauyHa ce kao 30up
NpEHOCHE TPEMHjE OCHIypama CONCTBEHOr MopTdeska M MPEHOCHE MpPEeMHje  NPHMIbEHHX
CAOCHTYpatba, YMarheH 3a NIPeHOCHY MPeMHjy NPEHH]eTy y CaoCHryparbe H PEOCHTypatbe.

PesepBucaHe lUTETe NpeACTaB/bajy YKynaH M3Hoc obasese Koje Cy, npema pa30opHToj npoujeHu

Hanpas/beHOj Ha OCHOBY 00jeKTHBHHX (akTopa, noTpebHe fa ce U3BpiuM Miafiame WTETa OCTBAPEHHX
Ha jaH OUaHca CTarba, Kao W Npunaaajyhiu TpowKOBH TMKBHIALIH]E.
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PeszepBucane wtere npoljewyjy ce Ha ocHoBy [IpaBHIHMKA O TEXHHUYKMM pe3epBaMa, y3umajyhu y
o63up cBe Oyayhe TpollKoBe KOjH ce MOrY NpEABHIj€TH Ha OCHOBY MCKYCTBEHHMX M OUEKHBAHHX
nojaraka.

PezepBucaHe LITETE CAcTOje Ce O/l PE3EPBH 3a HAcTajle MpHjaBJbeHe a HepHjelleHe ITETE U PE3EPBH 32
HacTaJle HerpHjaBJbeHe LTeTe.

PesepBe 3a Hacrasne MpHjaB/beHe, a HepHjelleHe LUTeTe N0 kpaja Tekyher obpauyHckor mepwona
obapuyHaBajy ce Ha OCHOBY NOjeqHHAYHE MPOLjeHe CRaKe IITeTe.

Pesepee 3a HacTanle mpHjaB/beHe, a HepujelleHe wTeTe koje ce ucruahyjy wnu hie ce ucnnahueartu y
obnuKy peHTe, o0pauyHaBajy ce Y KamMTaJIM3MBaHOM H3HOCY Y3 KOPHIITEHE TUCKOHTHE cTone o 5%
1 geMorpadgekux Tabnuua.

Pesepauuja wreta ce BpluM y OpyTo u3Hocy, y3uMajyhiu y 003up AMpeKkTHe U MHAMPEKTHE TPOIIKOBE.

Pesepeucane 1TeTe Koje ce Mpukasyjy y 6unaHCy cTawa pe3ynraT cy cloxeHe BuliedaszHe CTpyuHe
rnpoljeHe, Koja MouMibe ca MpPHjaBoOM LUTETe, KOja Ce KOHAYHO KOMMCHjCKH MNpolijeiyje Ha OCHOBY
ofaBe3a W3 yroBopa 0 OCHIypamy, Hajlaza M MHIUBEHa BjelllTaka, MPOLjeHHTe/ba, aKTyapa H APYrHX
CTpyulhaka, y CKiaay ca ocurypaBajyhoM M CyACKOM Mpakcom, ca LM/BeM yTBpljHBama KOHAuHOr
13Hoca obaBese.

PesepBucare cpeacTaBa 3a HacTale a HeNpHjaB/beHe LUTETE paiu ce MeToaoM [ pyrHe akTyapcke
CTAaTHCTHHKE MPOLLjeHe, a Kana Oy/ie akTHBHpaHa coTBepcKa Moapuika paay he ce MeTona ynaHuaHux
swecteuua( Lixaun Jlagnep meromom). OBa meTona ce KOpHCTH 3a 00payyH pesepBalMje cpeacTasa
3a HAacTane HerpHjaBJbeHe LITeTe Ha KPajy MOCJOBHE TOAMHE, JOK Ha Kpajy o0pauyHCKOT mepuoaa
kpalier ox roauHy nIaHa OBaj M3HOC He MOXeE€ OMTH MamM O H3HOCA pe3epBM 3a Hacraie
HeTpHjaBbeHe TeTe KOjH je yTBpljeH Ha Kpajy NpeTXoAHe rOHHe.

YKynaH M3HOC pe3epBMCAHMX LITETa, MO BPCTaMa OCHrypama, AoOHje ce MHOMemeM 30Mpa H3HOCaA
HACTaNMX MPHjaB/bEHHUX @ HEPH]jEILEHUX IITETa M HACTANHX HEMPHjaB/beHHX LITETA ca Koe(HLHjeHTOM
Tpouikora. KoeduimjeHT TpolIKoBa no BpcTaMa OCUrypaba yTeplhyje ce Ha OCHOBY KHHTOBOACTBEHHX
nojataka © TPOLIKOBHMMA 3a [MepHOA MPETXOAHE KaleHIapcke TroAuHe.  MHHHMManaH M3HOC
HHIOMPEKTHUX TpolukoBa obpane wreta y pe3epBd je 0,5% on 36upa pesepeu 3a HacTtane
npHjaB/beHe, HacTale HenpHjae/beHe LITETe M JHPEKTHHMX TPOIIKOBa oOpaje LuTeTa y pe3epBH 3a
HITETE.

Pe3epBucaHe 1ITeTE Y CaMOMPHAPXKA]y M3pauyHaBajy ce Kao 30Hp pe3epBHCaHHMX IITETA COMCTBEHO
noptgesba OCUrypara W pPe3epBH LITETa NPUMJ/BEHHX ¥ CAOCHTYpame, yMatbeH 3a 30Up pezepBHCAHHX
LITETa MPEeHHjETHX Y CAOCHTYpake W PeoCHrypambe.

Pesepee 3a konedame mreTa (M3paBHame pH3HKka) GopMHpajy ce 3a CBE BPCTE HEIKMBOTHHX OCHIYparba
W TIpescTaB/bajy AyropouHa pesepBucara. OBe pesepBe ce He ¢opmupajy 3a wrete koje cy Beh
Hacrane, Behi ce wuMa HuBenuity Oyayha oactynama o mpocjeunux pesyntata. C o63dpom aa
pe3epee He MpPeACTaBJbajy jacHy 00aBe3y U3 YrOBOpa O OCHUTYpamy, HHCY npeasuijene no MCOU 4.

Pesepeucame 3a konedame ITETA NMPOLjerYjy ce Ha OCHOBY [IpaBUIHMKA O TEXHUYKHUM pe3epBama,
Peszepse ce o0pa3yjy Ha OCHOBY CTaHIApIHOI OACTYMNawma KBOTE LITETa OOPauyHCKOT TMepHozia Of
rnpocjeuHe KBoTe wTera y obpauyHckoM neprony. OcHOBHLIA 32 00pauyH pe3epeH 3a kojedate wrera

je MjepoarHa npemuja y oOpaudyHCKOM MEpHOAY, HA OCHOBY KOje Ce pauyHa ropra TpaHHla 3a
pesepse 3a konebame wreTa.
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3.4.13. IIpuxoan

I[Ipuxon je neduHHcaH kao GpyTO MPHIMB EKOHOMCKHX KOPHCTH Y TOKY MEpHOJA, KOje NPOM3HIa3e H3
penoBHHX akTHBHOCTH npenyseha, koje posoze no noeehawa BIACHMYKOr KanuTana, OCHM OHHX
noseharma Koja ce 0HOCe Ha JONPHHOC YYECHHKA Y BIACHHUYKOM KaruTajy.

TMpuxox ce MjepH 1o (ep BpHjelHOCTH NPUMIbEHE HAKHALE WM MoTpakHpara. HakHana je najueuthe
y 00JIMKY TOTOBHMHE HJIH FOTOBMHCKHMX EKBHBAJICHAT,a H3HOC NPHX0JA je[HaK j& H3HOCY FOTOBHHE MJIH
FOTOBMHCKMX E€KBHBAJ€HATa KOjH CY NpPHMJbEHH HJH ce peanHo odekyje na he OMTH mpHMJbeHH
(u3BjecHa NOTpaXKHBakba).

Tpuxoxau o0yxBaTajy pelOBHE NPHXOJE W NOOHUTKE.

PefoBHH NpHXOAM [PY/KAEM YCJIyra M3 perucTpOBaHe [jeNaTHOCTH  CY YCNYre HEe:KHBOTHHMX
OCHTyparba U TO:

- Ocuryparbse ol OrOBOPHOCTH 32 MOTOPHA BO3MIIA

- Ocuryparse 01 onute rpafjaHcke 0AroBOPHOCTH

- Ocuryparse KpeauTa

- Ocurypatse rapaHuuja

- Ocurypatbe o1 pa3HYUTHX HHHAHCHJCKUX rybHTaKa

[TocnioBu ocurypama Cy 3ak/byuHBatbe W U3BPLIABALE YTOBOPA O OCHUTYpaky HMOBHMHE H JHLA, Kao H
MOCNOBH Y CIIPOBOhemY Mjepa 3a CrpeyaBaibe M CMaibere PH3MKa KOjH YIpojKaBajy OCHIypare
MMOBHHE M JINLIA, Te APYTH MOCIOBH OCHIypakba.

Jlpyr# MOCIOBH OCHMrypatba Cy MOCPENOBAakbe Y YroBapakby OCHIYPama, 3acTylare y OCHIypaby,
CHMMaibe pH3MKa, CHHMame W MNpoLjeHa WiTeTa, npojaja owTeheHUX CTBapH, MpyXKarke MpaBHE
noMolin U APYruxX MHTENEKTYaNIHUX U TEXHUUKHX YCITyra y BE3H ca MoCJI0BMMa OCHIYpakba.

[lpuxox ©OJ TIpeMHje OCHrypama NpeacTaB/bajy (akTypHucaHe u3HOce mpemuje y Tekyhem
o0pauyHCKOM NepHoay, yBehaHe 3a NMpeHOCHe NpeMHje Ha NOYETKY [OJMHE W yMakeHe 3a MPEeHOCHe
npemuje obpauyHare Ha Kpajy obpauyHckor neprona.llpuxomu of npemuje ocurypama ce yHOCE y
YKYNaH NpHXO[ y CKJIaly ca pOKOBMMA H [epHOANMA MOKPHBaba pH3KKa K3 oarosapajyfiux yrosopa o
OCHrypamby.

[lpeHocHa npemuja ce u3pauyHasa fa ce obezdujenn oOyxsarambe NWjena (akTypHCAHHX TpeMHja
Koje ce OHOCE Ha TPHMXOIEe HapeaHWX obpauyHCckHX mepuoza. IlpeHocHa mpemuja ofpauyHasa ce
METO/IOM “Npo para TeMnopuc’ Ha (akTypUcaHy YKYNHY NPEMH]y OCHrypaiba

KopuiuTemeM cpeicTaBa OCTBapyje ce Mpuxoj y o0uKy:
- Kamare 3a kopuiherme roToBHHE Cpa3MjepHO BpeMeHy KopHuihersa,
- HakHa/a 3a kopuihere AyropoyHHX cpeacTaBa.

TTpuxoA 041 Kamara MOe Ce OCTBAPHTH 110 OCHOBY:
- KaMaTa Ha KpaTKOPOYHE H AYTrOpOYHE KpeauTe,
- YrOBOpPEHHMX KamaTa Ha oaroheHo nnahame,
- 3aTe3HMX KaMaTa 3a MOTpaXKHBalba Koja HUCY Mnahena y poky,
- Kamara calpiaHHX Y MjeHHLH,
- KamaTa Ha OpoYeHe AEMo3MTe W [AENO3UTe 1o BUhemy,
- KamaTa [0 0CTanuM (PUHAHCHjCKHM [IaCMaHHMa H MOTPaKHBAbHMa,

I[Npuxon ox kamate yTBpljyje Ce Ha OCHOBY KIbMrOBOJCTBEHE MCIIPABE, OJIHOCHO o0pauyHa Kamara.

Kajna ce nojaBd HEHM3Bj€CHOCT Y BE3H HAIUIATHBOCTH Beli MpM3HATOr MPHXO/A, HEHAMJIATHBH M3HOC
MpH3Haje ce Kao pacxof, a He Kao HCMpaBKa H3BOPHO MPH3HATOT H3HOCA MPUXO0/A.
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3.4.14. Pacxoam

Medununmja pacxoa noapasyMHjeBa pacxoje KOjH NMPOHUCTHYY M3 PEfIOBHHX aKTHBHOCTH APYLITBA
K20 M TYOHTKe KOjH YHHE CMameH-e¢ €eKOHOMCKHX KOPHUCTH, ajld HE MOTHYY W3 PelOBHEe aKTHBHOCTH
OpYLITBA.

Pacxoau cy cmamema €KOHOMCKH KOpPHCTH Kpo3 o0pauyHCKM nepuon y oONMKYy OAfHMBA WIH
MCLPIUbEHa CPEACTaBa MM CTBapatbe obaBe3a, LITO MMA 32 MOC/bEUILY CMalbehhe KaruTana, ajlii He
OHO CMaeH:€ Y Be3M Ca PaCcro/ijenoM KaruTana BlacCHHLHMMA.

['ybuum npencraeibajy apyre cTaBKe Koje 3a10BOJbaBajy Ae()HHHLIM]Y PacXoia, ajlu He MOpajy HacTaTH
Yy TOKY peNOBHHMX aKkTMBHOCTH. ['yOMIM MpEeACTaBIbajy YMaremhe eKOHOMCKHX KOPHCTH M Kao TaKRH
HHCY 1O MPHPOIM APYTadHju Ol OCTAJIHX pacxoja.

Pacxonm ce npusHajy y Gunancy ycnjexa kaja HacTaHe cMatheme Oyayhinx eKOHOMCKHX KOPHCTH, Koje
ce 0JIHOCE Ha CMakhetbe HMOBHMHE WM NoBehate o0aBe3a M MOKe MOY3JaHO 1a C& U3MjepH, LUTO 3HAYH
IIa ce MpH3HABabE PAcXoa AelaBa HCTOBPEMEHO ca Mpu3HaBareM rmoeehara o0aBe3a WM cMambeiba
MMOBHHE .

Pacxozne MoseMo MoJMjeTHTH Ha : OCIOBHE pacxofe, (PMHaHCHjCKe pacXole U OCTane pacxoe.

[MocnoBHM pacxoau YKJBYYyjy TPOLIKBH mpubaBe W aIMHHUCTPATHBHH TpolukoBu. OBe Tpolukose
YHHE: TPOLIKOBHM MPOBH3Mj€ 3aCTYMHHKA, TPOIIKOBH MaTepujana, TPOIIKOBH TOPHBA M EHEpPrHje,
TpOIIKOBM OpyTO 3apama 3amociieHHX M HaKHaga 3arocleHMX, TPOLIKOBH aMopTH3allMje M
pe3epBHcalba, HEMATEPHjaiHKA TPOLUKOBH, TPOLIKOBH NOPe3a W JONPHHOCA HE3ABUCHO O] PE3yNITaTa.

Ha pan cacraB/bama (pHHAHCHjCKHX M3BjelITaja TPOLIKOBH fpubaBe ce pasrpaHH4aBajy cpa3MjepHo
yuewufly peHjcKOr 10AaTKa Y PEeHOCHO] NMpeMHjH.

TpouikoeH npubase KOjU ce pasrpaHUuaBajy cy :
- TpoluKOBH MPOBU3KjE 32 3aK/byYEHE YTOBOpPE OCHIypatba,
- TpOIKOBH MIaTa H APYTHX NpHMara (TOTTH o0poK,perpec,nperos) 3anocieHux Ha
npoaajH OCHrypama
- OcTanu AMpeKTHH TPOIUKOBM Be3aHH 3a NpHOaBy ocHryparba, a y ckanay ca
3aKoHOM 0 pauyHoBOACTBY U pesuuauju PC u MPC.

MUHAHCH]CKU PACXOAM YHHE PACXOIM MO OCHOBY Kamara, HEraTHBHHX KYPCHHX pas/iHKa, PacXoiu Mo
ocHOBY edexara BalyTHE Kjay3yJie, pACX0AH M3 OJHOCA CA MOBE3aHHM IPABHHM JIMLIMMA, PACXOAH MO
OCHOBY JIETIOHOBak:a H yJaraka cpeacTaBa i ocTali (PMHAHCHJCKH PAaCXOIH.

Ocrane pacxone uMHe ryOMIM 1O OCHOBY pACXO[0Bala M MpOJdje HEMaTEepHjaHMX ylarama,
BPUjEIHOCTH, MaH-KOBH, PacXoiH eekara yroBopeHe 3alUTHTE O PH3HKA, PACXO/IH 10 OCHOBY OTMHCA
norTpa;KMBama H OCTallH HEMMOMCHYTH pacxoaH.

Pacxoge mno ocHoBy ofe3Bpjeljersa uMOBMHe o0yXBara pacxoa Mo OCHOBY obe3epjehema
HeMaTepHjaNHUX CPeACTaBa, HEKPETHHHA, ONPEME CTaJHE UMOBMHE HaMjeHEeHEe MpoJaju , pacxol Mo
OCHOBY peBaJIOpH3allije HEMATEPHjalIHUX CpPEeACTaBa, HEKPETHHHA M OTMpEME M OCTalH PAcXOIH 110
ocHOBY obezBpeljerba U peranopu3salHje.

3.4.15. ITope3 Ha noduTaK

Tekyhu nopes Ha goGuTak MpeACTaB/ba W3HOC KOjH ce 0OpadyHaBa MPHMjEHOM TMPOMHCAHE [TOPECKE
crorne Ha OCHOBYLY yTBpheHy mopeckum OHIAHCOM, KOjM MpecTaB/ba H3HOC A00OHMTKA MpHje
ornopesuBata 1o oadutky edekara ycknaljusama NpuxoJa W pacxoja cariacHo 3akoHy O Mopesy Ha
J[0XO0JaK.
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3.4.16. ¥Ynpas/bame pH3HUIHMA OCHIYpakba

HpylWwTBO 3aKjby4yje akTHBHE YrOBOpEe O OCHrypamby KOjHMa Ce PH3HMK OJl OCHrypatba NpeHOCH ca
KnujeHTa Ha JIpyliTBO,Ka0 M MacHBHE YrOBOPE O PEOCHIypaiby KOjUMa CE€ PU3HK OCHrypatba MpeHOCH
ca JlpyLiTBa Ha peocHrypasaresba.

Ilo cBOjoj mpHpoAN CBaKH MOjeqMHAYHH PH3WK OCHTYypama je cilyvajaH M TelKko npeaBHIbHB. Kon
Npy»Karba OCHIypala OCHOBHM PH3HMK MMPOH3MIA3H M3 YMIEHULE A3 YKYNHA LITeTa H HAKHAJa LTeTa
nnahlieHa no yrosopy mnpeljy M3HOCe npemuja Mo [OjeAHHAYHOM PH3HKY, 300T YYECTalnoCTH HIH
BEJIMUMHE LITETA. YPaB/batbe PU3MKOM OCHIypara uMma 3a UW/b aa omoryhu JpywTey ocTRapemwe
J00MTH HAa HAYHMH JIa Ce HE Yrpo3e OCHOBHH MHTEPECH OCHIYpaHWKa,KOPHCHHMKA OCHIypama W ApYrux
[OBjepuIaLa, ka0 ¥ CTabHIHOCT MOCAOBamwa. JPYIUTBO HENMpPEKUAHO NPaTH BIACTHTY M3JI0KEHOCT
PH3MKY OCHIYypakba, LITO 00yXBaTa [perno3HaBame, Npollje-HBabe U Mjepetbe PU3HKA, Teé Ha OCHOBY
TOra I0HOlIEeke oarosapajyiinx omyka u neay3uMame KOHKPETHHX aKTHBHOCTH.
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4.HanomeHa v3 duHaHCH|CKe H3BjeuiTaje

4.1

Bunanc cmama

4.1.1. Axmuga

4.1.1.1. Cmanrna umosuna

CranHy MMOBHHY NpYIITBA YMHE: HeMaTepHjasiHa yjarawa, MocTpojela W OMpemMa, ocTana OCHOBHA
CPE/ACTRBA, aBaHCH M HEKPETHHHE, MOCTPOjeHa , OMpeMa y MpPUIpPeMH W AYrOpOYHH (MHAHCH]CKH
nmnacManu. Ilogauu o HaGaBHOj, OTMMCAHO] M CANallkbOj BPHjELHOCTH CTallHE MMOBMHE Ha JaH
31.12.2025. rogune patu cy y cibenehem TabenapHom nperaeny:

Pen. Bpujennoct y KM
6poj Onwuc HabaBHA OTMHCaHa cajalmbha
I HemaTepujanHa yiarama 446.765 134.175 312.590
1. | Vnarama y pa3Boj 0 0 0
2. | Goodwill 0 0 0
3. | KoHuecHje, maTeHTH U THLEHLE 0 0 0
4. | Ocrana HemaTepHjaiHa ynarama 446.765 134.175 312.590
II HekperHuHe, nocTpojema, onpema 973.984 529.428 444,556
1. | 3emspuiTe 0 0 0
2. | I'paherunckH 06jeKTH 52.027 6.104 45.923
3. | INocTpojerwa 1 onpema 919.779 523.324 396.455
4 | ABaHCH H HEKPETHHHE, MOCTPOjeHba, 1 2.178 2.178
orpema y NpHNpeMH
IIT | MaBecTHUHOHA HeKPETHHHE 3.789.985 0 3.789.985
1. | 3emspuinTe 3.750.985 0 3.750.985
2. | 'paheBnHcKH 0GjekTH 39.000 39.000
IV | dyropounn ¢HHAHCH]CKH MJIACMAHH 13.107.286 8.235 13.099.051
1. | Yuewhe y kanurany 3aBUCHHX NMPaBHUX 150.002 0 150.002
nuua
2. | Yueuhe y kanuraay Apyrux npaBHMX 0 0
3. | Dyropou# (HH.NA. MOBE3AHOM 0 0
npaB.JILy
4. | dyropounu (UH. MIacMaHH y 3eMJBH 3.946.355 0 3.946.355
5. | Oyropouuu ¢uH. riacMaHH y 9.779 9.779
HOCTPaHCTBY
(duHaHCHjCKa CpencTBa 10 poka aocnjeha 8.234.938 8235 8.226.703
(duHaHCHjCKa CpeICTBA PACTOJIOKHBA 3 230.522 0 230.522
npozajy
8. | Ocranu nyropounu GpHHAHCH]CKH 535.690 0 535.690
nacMaHu
v CranHa MMOBHHA — YKYITHO 18.318.020 671.838 17.646.182
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v,

BpujeaHocT crajHe HMOBHHE KOja je MCKasaHa Ha oarosapajyhum nosuumjama bBunanca crama
01roBapa BpHjeIHOCTH HCKA3aHO] Y KHWIOBOICTBEHO] €BMAEHLIMjH, OJHOCHO BPHjEIHOCTH CTaiHe
MMOBHHE MCKa3zaHe Y AHEBHHUKY OCHOBHMX cpezcTasa, Ha nad 31.12.2025.roaune.

CraqHa HMMOBHHA je Yy MOMeHTy HabaBKke, BpeqHosaHa no Ha0aBHOj uMjeHH. HakoH mnouerHor
npH3HaBama Mo HabaBHOj BpHjeaHOCTH rpaljeBUHCKH 00jeKTH, MOCTpOjerha W OnpeMa BpeHyjy ce no
cajalm0j BpHjeaHocTH (HabaBHA BPHjeIHOCT yMameHa 3a M3HOC oOpauyHaTe aMOpTH3aUMje), [OK Ce
WHBECTHLIHOHE HEKPEHMHE BPEIHYjy Mo mozeny nowrteHe (dep) BpHjeAHOCTH NPHMjEHOM OCHOBHOT
nocrynka npeasuheHor MPC-40-uHBecTULIHOHE HEKPETHHHE.

4.1.1.1.1. Hemamepujaina yiazarea

Hematepujanna ynarawa cy ycknahena ca Mehjynapoanum paqyyHOBOACTBeHHM cTaHaapaom 38, a
LMJb OBOT CTAHAApJA je [a NPOIHLle payyHOBOACTBEHH TPETMAH 3a HEMATEPHjallHa CPEC/ICTBA KOjUM
ce Ipyru cranaapau He Gase.

HemaTepujanna ynarama

Konue.,
Ocrana ABaHCH H
VYnarama | NaTeHTH, ; . :
: Goodwill | HemarepujanHa | HeM.ynarama YKkynHo
Y pasBoj | JMueHLE
: ylarama y IPHIIPEMH
H ocTaIo
Ha6aBua Bpujeanoct:
Craibe HA MOYETKY roANHe 0 0 0 402.485 0 402.485
Hoge nabaBke 0 0 0 44.280 0 44.280
[lpotjena u pesanopuzauuja 0 0 0 0 0 0
Cmameba: 0 0 0 0 0 0
Pacxon, nponaja v apyro 0 0 0 0 0 0
Crambe na aaun 31.12.2025. 0 0 0 446.765 0 446.765
Kymyanpana ucnpaska 0
Crame HA NOYeTKY roanHe 0 0 0 62.404 0 62.404
[Tosehama: 0 0 0 0 0
AMopTH3auHtja 0 0 0 71.771 0 71.771
Habasxa/npoujena 0 0 0 0 0 0
Cmatbema: 0 0 0 0 0 0
Kymynupana UCnpaBKa H 0 0 0 0 0 0
oryhera
Cramwe na aau 31.12.2025. 0 0 0 134.175 0 134.175
Hero capamba BpujeaHoct
01.01.2025. roanne 0 0 0 340.081 0 340,081
31.12.2025.roamue 0 0 0 312.590 0 312.590

Hose naGaBke y wsHocy 44.280 KM onHocH ce 3a HaGBky codrBepa no Ph. 08-07/250a 09.07.2025.
roa, a BesaHo 3a npahetse noaaraka cexropa npoaaje (J130).

VKyIHa HETO BPHjeIHOCT HeMaTepHjallHHX yaarawa MckazaHa y Bunmancy crama, y usHocy 312.590
KM cacroju ce ox codrBepa KojH ce KopucTH 3a o0aBibame OCHOBHE AjenatHoctH Jlpywrsa.Crenex
OTIHCA HEMATEPHjalHHX Ylarama, 3aKJby4HO ca JaHoM OuiaHcHpatsa, je 30,03%.
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4.1.1.1.2. QOcHosHa cpedcmea

Esunennuja ocHOBHMX cpeacTtaBa je yckiafjena ca Mehynapoauum pavyHOBOJACTBEHHM
crangapaom 16 Koju MMa 3a LUWb Ja KOPHCHHLM (DHHAHCHjCKHX M3BjeliTaja MoOry JIOOWTH
MH(OpMaLMje O KHHFOBOJACTBEHOM CTarby M KpEeTawy OCHOBHHX CPEACTaBa, TE O yjnaramuma y
OCHOBHA CpeJICTEA Ka0 M O IPOMjeHamMa THX YNlaraka Kako ce To BHAHM y cikeniehiem nperneny:

VKynHa HETO BPHj€IHOCT HEKPETHHHE, HHBECTHLIHOHE HEKPETHHHE, MOCTPOjelba U ONpeMe HCKa3aHa Y
Bunancy crama, y msHocy 4.234.541 KM, cactoju ce o ompeMe Koja ce KOPHCTH 3a obaBibame
ocHoBHe fjenaTHoctd Jlpywrsa. CTemeH OTMHca OMpeMe, 3aK/bYYHO ca AaHOM OuimaHcHpama je
56,89%.

ApBaHcn M
y Ocrana
["'paljesuHckm [Moctpojemsa n | MHsecTHIHOHE OCHOBHA
? OCHOBHa YKy nHo
oDjexTH onpema HEKp eTHHHE cpeacrea y i
cpencrsa
Np HIpeMH
HaGaBna
BpHjeHOCT!
oot il 52.027 932,193 4.925.784 0 897| 5.910.901
TOAHHE
Mosehata: 0,00 58.071 66.250 0 369.881 494,202
Hoge HabaBke 0 58.071 66.250 369.881 494.202
IMpoujena 0 0
Cmambetba: 0 70.485) 1.202.049 0 368.600] 1.641.134
Racaon, bpongi 70,485 1.202.049 1.272.534
npyro
AKTIERDEHR Ol 0 0 ol 368600 368.600
cpexc.
Crame wna aan
52, 919.779 .789.985 5 4.763.96
31.12.2025. 2.027 3.789.98 0 2.178 3.969
Kymyaupana
HCMpaBKa 0
BPHjeAHOCTH
s 5323 477.456 0 0 of 482779
roauHe
[Tosehamwa: 781 109.210 0 0 0 109.991
AmopTi3aumja 781 109.210 0 0 109.991
Cmametba: 63.342 0 0 0 63.342
et e 0 63.342 o 63342
Apyro
OcTtano/kopexunja 0 0
Crambe wHa Jaf
31.12.2025. 6.104 523.324 0 0 0 529.428
HeTo capammsa 0
BpHjeanocT
01.01.2025. roanne 46,704 454.737 4.925.784 897| 5.428.122
31.12.2025.ronune 45.923 396.455 3.789.985 2.178] 4.234.541
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Hose nabaeke onpeme y usHocy on 58.071 KM omonoce ce Ha HabaBKy: MNOJOBHOT ayToMoOuma y
uzHocy oa 15.350 KM, kaHuenapujcky HamjewTaj y u3Hocy on 16.777 KM, pauyHapcka ompema y
usHocy oa 24.799 KM, onpema 3a sarpujasame W xnahewe y usHocy on 14.145 KM. Cmamemna
HabaBHe BpHjeAHOCTH onpeme y usHocy 63.342 KM je mo ocHoBy npopaaje ompeme (3 nyTHH4Ka
ayromobuna) y BucuHd 45.000 KM, ornmca pauynapcke ompeme y usHocy 22.780 KM u ornucy
HaMmjewmTaja y M3Hocy2.463 KM. Mcnpaska BpujenHocT ompeme rnosefiaHa je 3a amopTuzaumjy y
uzHocy onx 109.210 KM u cmamena 3a 63.342 KM mno ocHoBy npozaje onpeme (3 mNyTHHYKA
ayToMoOHKJ/Ia) M OTIIHCA PACXOAOBaHe pauyyHapcke onpeMe H HaMjelTaja.

MHBecTHIHOHEe HekpeTHHHe cy nosehaHe 3a HaGaBky 3emsbHiiTa mo Yrosopy OITY1641/25 y
BpujeaHocTH 66.250 KM, cMameHe 3a npojajy 3emsbuiuta no Yrosonpy OITY 2412/2025 y eucHhH
1.169.049 KM u nponajy rapaxnor mjecta no Yroeopy I1I1Y-576/2025 y sucunn 6.000 KM.

4.1.1.2. Qyzopounu ¢unancujcku niacmanu

| Jdyropounu
Yuewlhe y Tiyrop, Dt ¢p. Dun.
Kanurajny TG Koja ce cp. Ocranu
OnmucC uo::c}:uux mnacmann | nnacwanm | npae no pac;;o.!l. q]#:l:_;?s::;m Yrynuo
BAR- npas. JHua | y3em/bH aocnj. 2 ;
auua npoaajy
BPYTO CTAILE
BEYTO0.qTi66 Hi 150002 | 389779 | 2.567.268 | 6.104.340 | 265.100 523311 | 0999800
N0YETKY FOAHHEe
Bpyrocrane na 150.002 9.779 | 3.946.355 | 8.234.938 | 230.522 535.690 | 13-107-286
Kpajy nepuoaa
Hcnpaska 6.110
BpPHjeAHOCTH HA 0 0 6.110 0
MOYETKY rogHHe
Hcenpaska 8.235
BPHjeIHOCTH HA 0 0 8.235 0
Kpajy roanHe
HETO CTAIE 0
01.01.2025. roanue 150.002 389.779 | 2.567.268 | 6.104.340 | 265.100 523311 | 9-999.800
31.12.2025.roune 150.002 9.779 | 3.946.355 | 8.226.703 | 230.522 535.690 | 13.099.051

Yuewhe y kanuTany NOBe3aHHX NpaBHMX Juua je no ocuoBy 100% pnachmmea y JIOO ,,Smart
Solution* Bama Jlyka. IpywTso je 25.06.2020. roanse u3spuinio nopehawe yuewha y nosezaHo
npasHo auue 3a 150.002 KM.

Jyropo4Hu MjacMaHH MOBe3aHHM MPaBHUM IHUMMA cy niaacmauu npema ,, Coris™ acucrenuuje 3a
rapaHuUHjy 3a H3BpilUeHa obasesza 9.779 KM .

IHyropouHe ¢uHaHCHjcKe muiacMade y usHocy 3.946.355 KM uuHe cpeacTBa HaMjeHCKH Opo4eHa y
OaHkaMa, U TO:

- Henamjencku ( dnexcubunuu) nnacman 30.000 KM,

- 3a nokpuhie 50% rapanrHor doHaa 300.000 KM u

- 3a nokpuhe TexHH4YKHX pesepsH 3.616355 KM.
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3a nokpuhe Crame y KM 3a Crame y KM
T 31122005 [ 31122024 “°m“3$§1"qk"x 31122025 | 31.12.2024
ey 5 300.000 | 500.000 1 | Hopa 6anxa a.n. 2.200.000 | 1.600.000
2 | Ammxo Ganka a.1. 166.355 287.268
ViynHo : 300.000 500.000 3 | Aroc bauka a.z. 1.250.000 150.000
¥kynno : 3.616.355 | 2.037.268
Pea. Hasiis B aiis yroBopa 0 opoyets .I]an.m Bpoj yrosopa o OpOYEHMUX A
6p. opotieHon = M?eu.) aocnujeha OpOYEHOM f,eno3nTy cp((e;'qf(-rh?)aa noKp
AEeno3unTy vhe
1 2 3 4 5 6 7
1 Artoc BaHka a.n. bawa Jlyka 08.11.2023 36 13.11.2026 5671515570373512 100.000,00 Mre
2 Atoc BaHka a.n. Bawa Jlyka 08.11.2023 36 13.11.2026 5671515570373221 100.000,00 Mre
3 Atoc BaHka a.a. Bawa Jlyka 28.12.2023 36 28.12.2026 5671515570378362 100.000,00 Mro
56715155704000575
4 Atoc BaHka a.a. Bawa Jlyka 05.11.2024 25 05.12.2026 AHekc 1 30.000,00 TP
5 Hosa BaHka a.a. Bawa Jlyka 29.12.2025 1 29.01.2026 1003932717 100.000,00 P
6 Atoc BaHka a.n. bawa Jlyka 26.12.2025 1 26.01.2026 5678400000010961 1.100.000,00 | TP
7 Hoea BaHka a.a. Batwa Nyka 25.12,2025 1 27.01.2026 1003931125 500.000,00 TP
8 Artoc BaHka a.n. Bawa Jlyka 03.04.2024 36 02.04.2027 5671515570386510 150.000,00 P
9 Addiko bank ad Banja Luka 31.03.2025 12 31.03.2026 22077527 166.354,50 TP
10 Hoea BaHka a.4. Bawa Jlyka 14.08.2023 36 14.08.2026 1003235307 50.000,00 P
11 Hoea Baxka a.4. Bawa Jlyka 14.08.2023 36 14.08.2026 1003235293 50.000,00 P
12 Hoea Baxka a.g. bawa Jlyka 14.08.2023 36 14.08.2026 1003235234 50.000,00 TP
13 Hoea BaHka a.j. Batba Jlyka 14.08.2023 36 14.08.2026 1003235226 50.000,00 P
14 Hoea BaHka a.j5. Batba Jlyka 14.08.2023 36 14.08.2026 1003235315 50.000,00 TP
15 Hoea Baxka a.g. bama Jlyka 14.08.2023 36 14.08.2026 1003235170 50.000,00 TP
16 Hosa Banka a.a. Bawa Jlyka 28.02.2024 36 28.02.2027 1003419939 50.000,00 TP
17 Hoea BaHka a.j. Bawa Jlyka 27.06.2024 36 27.06.2027 1003498316 50.000,00 TP
18 Hoea BaHka a.4. Bata Jlyka 27.06.2024 36 27.06.2027 1003498197 100.000,00 TP
19 Hopa Baxka a.g. bawa Jlyka 27.06.2024 36 27.06.2027 1003498201 100.000,00 TP
20 Hoea BaHka a.j. Batba Jlyka 27.06.2024 36 27.06.2027 1003498219 100.000,00 TP
21 Hoea BaHka a.4. Batba Jlyka 27.06.2024 36 27.06.2027 1003498227 100.000,00 TP
22 Hoea BaHka a.a. Bata Jlyka 27.06.2024 36 27.06.2027 1003498235 100.000,00 TP
23 Hoea BaHka a.g. Bawa flyka 27.06,2024 36 27.06.2027 1003498243 100.000,00 TP
24 Hosa BaHka a.p. Bamwa Jlyka 27.06.2024 36 27.06.2027 1003498251 100.000,00 L1
25 Hosa Banka a.p. Bawa Jlyka 27.06.2024 36 27.06.2027 1003498260 100.000,00 TP
26 Hosa BaHka a.n. Bawa Jlyka 27.06.2024 36 27.06.2027 1003498278 100.000,00 TP
27 Hoea BaHka a.n. Bawa Jlyka 27.06.2024 36 27.06.2027 1003498294 100.000,00 TP
28 Hosa BaHka a.p. Bara Jlyka 27.06.2024 36 27.06.2027 1003498286 100.000,00 P
29 Hosa BaHka a.n. Bawa Jlyka 27.06.2024 36 27.06.2027 1003498308 100.000,00 TP
3.946.354,50
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SEag

.

PuHAHCHjCKA CPeACTBa Koja ce Ap:e A0 Aocnjeha

; O3HaKa - fatym L HabasHa | TpuwHa HabasHa TpHHMLIIHA
Pepn.6p. - XOB 3 Ko 3
AP xaptvje | obpauyHa | ’""-:‘ mf ; uujera umjeHa BpujeaHoCT | BpHjeaHoCT

1 PertyGnuia Gpnexa 6 % RSBD-052 | 31.12.2025 550 | 1000,00 1,00 | 550.000,00 549.450
02/10/29

2 Penybnika Cpncka 6 % RSBD-050 | 31.12.2025 180 | 1000,00 1,00 | 180.000,00 179.820
05/09/29

3 Penybnuka Cpneka 5,50 % | pepn 55 | 31.12.2025 200 | 1000,00 1,00 | 200.000,00 199.800
06/03/30

4 Penybnuka Cpneka 5,50 % | popp.osg | 31.12.2025 950 | 1000,00 1,00 | 950.000,00 949.050
07/08/30

5 g?ﬂ,’;?gg"a Cpneka525% | popposs | 31.12.2025 1200 | 1000,00 1,00 | 1.200.000,00 | 1.198.800

6 PAIYGrike: Gtk a2 RSBD-031 | 31.12.2025 300 | 1000,00 1,00 | 300.000,00 299.700
16/04/26
Peny6bnuka Cpncka %

7 RSBD-034 | 31.12.2025 300 | 1000,00 1,00 | 300.000,00 299.700
16/12/32 )

Peny6nuka Cpncka 5%

8 RSBD-035 | 31.12.2025 200 | 1000,00 1,00 | 200.000,00 199.800
23/12/27 ’

9 PenyGnuka Cpncka % RSBD-043 | 31.12.2025 300 | 600,00 1,00 | 180.000,00 179.820
089/09/28 i ' ' B 3
Penybnuka Cpncka 6%

10 RSBD-044 | 31.12.2025 550 600,00 1,00 | 330.000,00 329.670
27/09/28
Ipap Batba flyka 3

11 - BLKI-O-C | 31.12.2025 5000 57,21 286.074,99 285.789
emucuja 1,00

12 Penybnuka Cpncka REPSBN 4 | 31.12.2025 1100 | 195583 1,00 | 2.151.413,00 | 2.149.262
SMSL-O-A- | emu. kopn.

13 iy SMSL-O-A | 30.12.2025 700 | 1000,00 1,00 | 700.000,00 §99.300

14 PenySnwka Cpncka RS25-T05 | 31.12.2025 50 | 10000,00 1,00 | 500.000,00 499.500
TPE30PCKU 3anuc

15 Peny6nuka Cpncka 5,50 % | RSBD-061 1.1.2026 200 | 1000,00 1,00 | 200.000,00 199.800

16 Crapa Aeeu3Ha Wredta RSDS-0-K 31.12.2025 9313 0,80 1,00 7.450,40 7.443

21.093 8.234.938,39 8.226.703
dunancHjcKa cpeAcTBa PacHoJIOKHBA 32 NMPoAajy
A O3Haka Aatym HabagHa | TpwuwHa | HabasHa TpsRUWHA
Renop: axie xapTuje obpayyHa YT uujeHa uvjeHa | epujegHocT | BpujeaHocT
1 TenekoM cpncke a.j. TIKM-RoA | 31.12:2024 230.522 1,00 1,00 | 230.522,00 230.522
230.522 230.522,00 230,522
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duHaHcHjcKka cpelcTBa Koja ce Apxke a0 aocmjeha cy obeesnuye emumenma Penybnuxa Cpncka,
Jucmpurm Bpuxo u jedunuya nokanne camoynpase y Penybnuyu Cpnckoj, Bpeanyjy ce no nabaeHoj
BPHjEIHOCTH KOpHroBaHe Ha TecT obespefjersa M m3Hoce 8.226.703 KM. Ha man Gunancupama
u3BpiIeH je obpauyH, noprderba GpUHAHCHCKMX CPeCTaBa PAacloONOKHBHX 3a Npojajy, ceohermem Ha
dep pujennoct u uzHocu 230.522 KM.

Octanu ayropouynu (uHaHCHjCKM TulacMaHK y u3Hocy 535.690 KM onxoce ce Ha:
- cpenctea 3a pezepeHH (onn HGupoa 3K buX, 400.000 KM
- cpencrsa 3a ¢oHA 3a HakHaLy mTeTta oupoa 3K buX, 135.690 KM

Cpencea (oHna 3a HakHany uTera moeefiaHa cy 3a 12.918 KM y 2025, roaunu y omHocy Ha
MPETXOMHY TOAMHY.

4.1.1.3. 3anuxe

3anuxe ce Boze y ckiany ca Mel)yHapoaHHM pauyHOBOACTBEHHM CTAHAAPIOM 2 KOjU MMa 3a LW
1A MPOMHLIE YIIYTCTBA Y BE3H Ca MPHMjEeHOM METOJE LjeHE KOIITama 3auxa.

Crame y KM
OIHuC
31.12.2025. 31.12.2024.
1. Matepujan pexkiaMHu 181.758 381.130
2. Jlati aBaHCH 662.812 647.118
Vrynuo (1 no 2) 844.570 1.028.248

Ha 3anuxama 31.12.2025. rognHe Hanasd ce IPOMOTHBHU MaTepHjan y BpujenHoctu 181.758 KM.

Jlat araHcH Ha nan GunaHcupama u3Hoce 662.812 KM op Tora:

- VYHanpuja nnahieHa 3akynHHHa 42.084 KM
- VYwuanpujen nnahieHo ropHBo 95.853 KM
- AsaHc za peknaMy-MeaMjcka 193.333 KM
- ABaHCH 0 YTOBOPY peKi.MaTepHojan 23.000 KM
- Aganc 3a Ha0aBKy Mochn,MpocTopa 150.000 KM
- ABaHCH U3 IOCJIOBHE aKTHBHOCTH 158.542 KM

HUcnpaBka Yy ckiany ca [IpaBHIHMKOM O MpOLjeHH OMNAHCHUX M BAHOMNIAHCHMX MO3HLIMja M3HOCH
22.000 KM.
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4.1.1.4. Kpamxopouna nompasjcusarba u niacmanu

KpaTkopo4yHa noTpaxkHBama

n - [HoTpax.no Ocraau n
peMpia ocnopy | MoTpamkano | gynuu Ll Jlpyra
HEAKHBOTHHX S : cneunuy, | 7 :
CAOCHI.H y y KPaTK.MOTPaK.
OIAC ocHrypama peoeHn yue. etk 10C/10BA
HAKHAAH
wrere

BPYTO
CTAIBE
bpyro craie Ha 154.335 6.174 5000 | 4181 | 1.124.638 40.011
MOYETKY FOJMHE
bpyto crame Ha
an 31.12.2025 285.593 27.130 3.130 | 803.388 1.421.171 10.427
Hcrnpaska
BPHjEAHOCTHHA 26.529 683 0 2.692 631.958 0
0YETKY FOJHHE
Hcnpaska
BPHjEHOCTH Ha 29.240 11.093 0 1.379 1.054.297 0
nan 31.12.2025
HETO CTAIE
01.01.2025. 127.806 5.491 5000 | 1489 | 492.680 40.011
rOAHHC
P REAES 256.353 16.037 3.130 | 802.009 |  366.874 10.427
roauHe

[oTpakuBarba N0 OCHOBY Mpemuje uckasaHa cy y Gpyro spujeanoctn 285.593 KM, caocurypaksa
27.130 KM, yuewha y Haknaau wrete 3.130 KM.

[ToTpasHBama- octany Kynuu y nsnocy 803.388 KM cy : norpaxiBama 3a U3/1aTe 3e/CHE KapTOHE y
uHocy 1.448 KM, Heocnjena noTpakHBarsa 04 MPaBHUX JHua y u3nocy 270 KM, nposusuja [lowmre
Cprcke 1.669 KM u Henocmjeno moTpakuBawe 0Jl NPoAaje HHBECTHLMOHE HEKPETHHHE Y H3HOCY
800.000KM no Vroeopy OITY- 2412/2025 — npozaja 3ajeAHHUKOT Y/jena 3ajelHuYapa y LijeIHHH.
[oTpaxkuBama u3 creuuduuHUX nocnora y usHocy 1.421.171 KM opHoce ce Ha noTpaxuBame of
perpeca Be3aHoO 3a IUTETE.

Jlpyra kpaTkopouHa noTpakuBara y uzHocy 10.427 KM cy noTpauparbe 3a aKOHTaLMj€ 3aroCieHnM
y usHocy 761 KM , notpaxusama 3a kamaty bupoa 3K 2.861 KM u notpaskusaiba 3a obpauyHary
Kamary no YI'-42-1/251246-2/25.

Hcnpaske NOTpakHBama Wckazane y Tabelld Cy MCTpaBibeHe y ckiaiy ca [IpaBiIHHKOM O npoLjeHn
OMNaHCHHUX W BAHOM/IAHCHHX MO3HLH]a.

KparkopoyHu niacMaHH

OIHC Kpar.gun. [Laacy :rl:a;1::::‘y ﬂ::::z: ::J;.::::;’“- K:‘:&:‘r;:::l Yxynuo
g Jipas. i JeMbl aana IIACMAHI

BPYTO CTAILE

BpyTo Crae Ha NOYETKY rOHHE 0 919 0 0 919
BpyTo crase Ha gan 31.12.2025 0 700 0 0 700
HMenpaska Bp HjeAHOCTHHA NOYETKY TOAMHE 0 0
Mcnpasxa spujearocty va nan 31.12.2025 0 0
HETO CTAILE 0
01.01.2025. ropune 0 919 0 0 0
31.12.2025 roanue 0 700 0 0 700
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Ha kpatkopouHum (puHaHcHUCKHMM miacMaHumay m3Hocy 700 KM eeupeHTHpanu je jenan Yroeopa o

no3ajMHULK ca GUIHYKHUM JIHLHUMA .

4.1.1.5. TomosuncKy eKeueaNeHmu i 20mosGUHa

OITuC

Crame Ha gan

Crame Ha JaH

loToBHHCKH eKBHBAJIEHTH H TOTOBHHA - YKYIHO

31.12.2025. 31.12.2024.
Hupo - pauynu 1.163.611 1.311.053
Bnarajua 809 67
1.164.420 1.311.120

HzHoc Hcka3aH Ha OMIAHCHO] MO3HUMjH ,, [ OTOBHHCKH €KBHMBAleHTH M IOTOBMHA®
M3HOCY MCKa3aHOM Ha W3BOJHMA MOCNOBHUX pauyHa , M cTama GnarajHe Ha mau 31.12.2025. roauue.

WAEHTHYAH je

4.1.1.6. Axmusna spemencka pasepanuuervba
Hanoc y KM
OIncC
31.12.2025. 31.12.2024.
1. Yuanpujen mnahen Tpomkosu 0 0
2. Pasrpanunuenu Tpomkosu npudase ocHryparma 1o 1 roaune 1.317.362 804.130
Yuanpujea mit. Tpowmk. npudas/b. 0CHIypamba - YKynHo 1.317.362 804.130

Paarpanuuenu Tpowkoeu npubaee Ha qan 31.12. 2025. roaune m3Hoce 1.317.362 KM u oaHoce ce Ha
- pasrpaHdyeHe TPOLIKOBe OPYTO IiaTa 3armocfieHHX KOjH page AHPEKTHO Ha NpHOaBM OCHrypama H
pasrpaHHyeHe TPOIIKOBE NMPOBU3Hja MPaBHUX JHLA y u3Hocy 1.267.092. KoeduumjeHT pasrpanuuyetsa
je 50, a kopucTH ce KoedULIHjeHT IpeHOCHe NpeMuje 3a HCTO pa3nodibe.

- MPEHOCHa MpeMHja Ha TePeT CaoCHTypaBaya M peocurypoBaya y usHocy 50.270 KM.
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4.1.2. Iacusa

4.1.2.1 Kanuman

H3noc y KM
OIIHC
31.12.2025. 31.12.2024.
1. AKLMjCKH KanuTa 6.000.000 6.000.000
2. Ocrane pe3sepse U3 100HTKa 600.000 600.000
3.Hepeanmszopanu 1o0HIM (HHAHC.CPE/ICTABA PACIIOO k. 3a Ipoaajy 16.251 256
4. HepeanuszoBanu ryOuTiu (JUHAHC.CPEACTABA PACTIONOK. 34 IPOajy -39.798 -3860
5. Hepacnopelienu noburak paHujux roa1He 496.857 429.939
6.Hepacnopeljenn nodurak tekyhe roaute 821.422 66.918
YKynHo: 7.894.732 7.093.253
Jobur Tekyher nepuona usnocu 4.521.422 Omiykom o ucriatd Mel)yauBuaeHne pacniopeleHo je y
toky rogute 3.700.000 KM, Tako pa je HepacnopeljeHa n1oGuT Ha Kpajy neproaa 821.422 KM.
4.1.2.2 Obagese
JlyropouHa pesepBHcaiba
Npywteo je pezepsucaio, npumjeHom MPC 19 npumarba 3anociieHHX, MO OCHOBY OTMpPEMHHHA 3a
omnazak y nensujy usnoc 21.412 KM, uunju ofpauyH je M3BpIHO oBnawteHH aktyap [lpenpar
Kosauesuh.
Jyropoune o6aBese
31.12.2025 31.12.2024
P6. OIliC
H3noc y KM % H3snoe y KM %o
1 | Jyropounu KpeauTH 290.624,00 | 100,00 661.585,00 | 100,00
Jlyropouse o6aBe3se 290.624,00 | 100,00 661.585,00 | 100,00

Yroeopo o kpemury Op:5670450002886778 on 30.08.2023.romune 3a HaGaBKy HHBECTHLMOHE
HeKpeTHHHe, oao0peH je kpenuT y Artoc GaHuM ca kamatHoM ctonoMm 5,26% ua nepuoa on 36

MjeceLH.



KpaTtkopoune obaBe3e

-

31.12.2025 31.12.2024
P6. OoImuc
H3noc y KM % H3poc y KM %
1 Kparkopoune (unancHjcke o6aBese 0 0,00 0 0,00
2 | O6ape3e Mo OCHOBY MITETA M YTOBOPEHHUX M3HOCA 0 0,00 20.129 0,17
3 | O6agese 3a npeMujy U crnieund.obarese 101.695 0,73 53.812 0,46
4 | Obagsese no OCHOBY 3apaja M HaKHaIa 3ap. 181.306 1,31 143.971 1,22
5 | Apyre obage3e K3 nocnoBama 340.084 2,46 272255 2,31
6 Spiﬁf;jjﬂ‘;‘fg;:é ;"“p”“"ce RIS 63.459 | 0,46 51.245 0,43
7 | OGagre3e 3a mopes U3 pe3yaTaTa 133.432 0,96 21.999 0,19
[TacHBHa BpeMeHCKa pa3rpaHuyerba 13.018.248 | 94,07 11.245.236 95,23
KpaTtkopoune o0aBe3e - yKYIIHO 13.838.224 | 100,00 11.808.647 | 100,00

Kparkopoune obaeese y 13.838.224 KM canpixe:

- Obagese 3a npemMujy peocurypasa y uzHocy 23.522 KM,

- Obageze 2a npemujy caocurypama 17.582 KM

- ofpauyHaTa npeeeHTHBa, y ckiaany ca OAnykoM O H3/IBajalby CPEICTaBa 3a MPEBEHTHBY 3a, HA
GpyTo MpeMHjy ocTeapeHy Ha TeputopHji Menepauije BocHe 1 XepuerosuHe y uzHocy 22.109
KM 3a ocapenu npemujy y Penybnuiu Cprickoj y uzHocy 32.759 KM u obagese 3a npemMujy —
noepar ,,npo para“5.723 KM.

- Obagese 110 OCHOBRY 3apana M HakHana 3apazga y usHocy 181.306 KM cy obBpauynare obaBese
3a riate M HakHaze 3a aeuembap 2025. roauHe.

- Jpyre obaBe3e M3 NOCIOBaCH:A:

o Tlpumssenu aBacu 16.711 KM

o Obaseze Opfopy 3a peBu3Hjy M yroeopuma ca (M3MUYKHM JHMLHMa 3a aeuembdap
2025 rogute. roguHe y HaHocy 36.860 KM,

o  obaeeze mpeMa nobassbaunmMa y u3Hocy 269.498 KM,

o [Hpyre ¢un obasese y usnocy 17.015 KM cy Henosnate uin Hepacnopeljene ynnate
Ha JKHPO pavyHy.

- Obagese 3a nmopese, IONPHHOCE W Apyre KpaTkopoyHe obaBe3e oqHOce ce Ha yTBpheHe obasese
no obpauyHy (wyme,BOfe, MPOTHBMOXApPHY,TPOTHBIPafHy HakHamy) y M3Hocy 47.799 KM,
obasese no ofycraBama 3amociieHHX M3 Aenembpa 2025.roaune 7.220 KM wu 8.439 KM no
OCHOBY O0aBe3a 3a nopese M aonpuHoce 3a aeuembap 2025.ronuHe BaH pagHor oaHoca.

- O6agese 2a nope3s u3 pe3ynrara yrepheH 3a 2025 ronguny u3nocu 133.432 KM

ITacuBHa BPEeMEHCKA pasrpaHH4ena

31.12.2025 31.12.2024.
OIMcC
Hanoc y KM % H3noc y KM %
[IpenocHe npeMHje HEXXMBOTHHX OCHIypaba 8.762.231 67,31 7.870.813 69.99
PesepBucane mITETE HEKHBOTHHX OCHIYPabha 4.256.017 32,69 3.374.423 30,01
Viynuo 13.018.248 100 11.245.236 106
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IlpeHocHA nNpeMHja HE;KHBOTHHX OCHIYPAkba

Jlpywreo uma Ilpasunsuk o (opmHpamy M HaumHy oOpaduyHaBarma MPEHOCHHX NpPEMHja, KOjH je
yceojuo Ynpaeuu onbop JpywTea 19.01.2016. ronute, a y3 MpeTXOAHO NpHOaB/bEHO MNO3MTHBHO
Mulibetse ognawhenor akryapa [pywrsa.

3a cBe BpcTe ocurypama JpywTBo je oOpaduyHalo MPEHOCHY NPEMHjy NpHMjeHoM codTBepa 3a
obpauyH npeHocHe npemuje no merony Pro Rata Temporis.

Vkynua obpauynara npemuja usHocd 17.002.125 KM 3a nepuopn 01.01.2025.-31.12.2025. roause, a
yKyIHa npeHocHa npemuja u3Hocu §762.231 KM

PeszepBauuja 3a lITeTe HEAKHBOTHHX OCHIYPaILA

Hpywrso uma IlpaBunnuk o ¢opmuparmy M HauWHy OOpauyHaBaiba pesepBalMje LITETa, KOjH je
ycBojHO Yrnpaeuu on6op pywrea, gana 19.01.2016. ronune, y3 npeTxonHo nprubaB/beHO MO3HTHBHO
muLLbetse ophiawheror akryapa JIpywrsa.

Pe3epBucaHe INTETe HEKHBOTHHX OCHrypama usHoce 4.256.017 KM opn Tora Hacrane npujasibeHe

usHoce 2.213.994 KM, a Hacraine HenpujaBibene 2.042.023 KM.
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4.2, Bunanc ycnjexa

4.2.1. llocnosnu npuxoou

&

[TocnoBHu mpuxonu npenyzeha onHoce ce Ha mMpuxoze O Tponaje pobe W MpHXOAe Of Mpojaje

pou3BHO4da H yciayra, TE€ OCTan€ MOCJIOBHE MpHUXOAC KO_jP{ CY E€BHICHTHPAaHH

y cKiagy ca

Mehynapoauum pavyHoBoacTBeHHM crangapaom 18 — mpuxoan. Llwms oBor cranpapaa jecre na
Mpomnuile payyHOBOACTBEHO 00yXBaTame MPUXOAa KOJH MPOHCTHYY M3 OOPHEHHX BPCTA MOCIOBHMX

npoMjeHa u aorahiaja.

IMocsoBHH NPHXO0AH

s Hznoc y KM " :
HIEK

e 31122025 | 31122024, |

| 2 3 4(2/3)
Tprxozm oA MpeMHje OCHIypaz:¢, CAOCHTYpar:S 16.994.149 |  14.945.257 1,14
M PEOCHTYpatba HEXKHBOTHHX OCHTYpama
ITpenocna npeMuja HEXHBOTHHX OCHIYparba -874.189 -1.484.599 0,59
ITpuxoau oanoBpara MOPECKHX HAPYTHX
naybuHa M MPHX0/a 0J1 MpeMHja, 19.603 9.563 2,05
cyOBeHIIHja, JOHAlH]a, IOHAITH]a..
JlpyrHu MOCIOBHH MPHXOIH 597.807 610.989 0,98
[Tpuxoam no ocHoBy yuemha
CAOCHIypatba,peocHrypama, H peTpolecHja y 44.894 105.405 0,43
HAKHAJIH LITE. HEX.OCHT.
[Ipuxoau 01 YKHAAA H CMAILEILA PE3epBHCalhba
HEXHBOTHHX OCHTYpalba
Yiynuo 16.782.264 14.186.616 1,18

[TocnoBHYM NpUXOAH CY €BUACHTHPAHH Y YKYNHOM u3Hocy o 16.782.264 KM, a cactoje ce on:

e  [Ipuxoau of MpeMuje OCUTrypara, HEXKHBOTHUX OCUrypama y uzHocy 16.994.149 KM

M3noc y KM
Onmne 31.12.2025 31.12.2024. Hugekc
1 2 3 4(2/3)
ITpuxosu o npemuje ocurypama Hesroze 01 305.635 269.473 1,13
[Ipuxoau o1 npeMHje 3apascT.ocHrypatse 02 72.738 33.496 2,17
IMpuxoam o npemuje ocHr. Bo3uia Koja ce kpehy 967.758 532471
110 KOIHY, OCHM B03. Koja ce Kpehy mo munama 03 1.82
ITpuxonau oa npemuje ocur.pobe y moMopckoM 27.500
npesosy 07
[Tpuxon on npemMuje ocUryparmp HMOBHHE O 186.733 97.710
noskapa u np.cuaa 08 1.91
ITpuxoau o1 npeMHje OCHIypama 01 OAr0B0.3a 14.784.663 13.586.263
MOT.Bo3H7a 10 1.09
ITpuxoan o1 NPEeMHje OCHI.Of1 OMIITE 23.312 17.414
rpalj.oarosopsocty 13 1.34
ITpuxoau o1 npemuje ocurypama kpeaura 14 371.742 334.925 1,11
ITpuxommn o1 mpemMuje ocHr.on 168.068 37.256
pasn.uban.ryburaka 16 4,51
ITpuxomu o/1 npemMujeocuryparsa nomohu 18 52.006 12.930 4,02
ITpuxoau oa npemuje caocurypae 03 17.844 14.395 1,24
ITpuxosu oa npemuje caocurypame 13 8.480 8.926 0,95
[Tpuxoau o npemuje caocurypame 04 586
ITpuxoau on npemuje caocurypae 08 7.081
YKYIIHO: 16.994.149 14.945.259 1,14

32



ie

e Jlpyrd nocjoBHHU NPHXOAH, y W3Hocy on 597.807 KM, onHoce ce Ha:

H3noc y KM
Onue 31.12.2025. 31.12.2024. Hujaeke
1 2 3 4(2/3)
[Ipuxoau NpoBH3Hja U3 YIrOB.0 PEOCUTYpalby U
perpole. 32.569 20972,55 1,55
ITpuxonu oL perpeca 515.037 518.105 0,99
[Mpuxonu on 3aKkyna 22.065 11.040 2,00
[Tpuxozu ox npozaje ocr.ocur.owreh.creapu 28.000 0.00
[Ipuxoau of 3e1€HNX KapTOHA 13.256 13.520 0.98
[Ipuxonu oj nowraHckux npos.u kom.CMC-a 10.326 8.999 1,15
Ocrany HEMOMEHYTH NOCIOBHH NPUXOIH 4.554 10.352 0,44
YKYIIHO: 597.807 610.989 | 098
4.2.2.  HocnosHu pacxodu
Hinoc y KM
Onue 31.12.2025. 31.12.2024. Hunexc
1 2 3 4(2/3)
JlonpHHOC 32 NPEBEHTHBY 27.799 17.783 1,56
BarporacHu JonpHHoc 3.985 3.530 1,13
JlonpuHoc 3awTHTHOM (poHIY 231.031 132.205 1,75
Ocranu pacxoau 3a ayr.pes. M ¢ynxunonanne
4011, 182.548 160.070 1,14
Haknaje witera, OCHIypaHnux cyMa, Apyrux
YrOBOPEHHX H3HOCA W YIjelH y 1TeTama
HE/KMBOTHHX OCHTYpakha 4.921.598 4.798.413 1,03
Pacxozau 110 0CHOBY NpeMHja H TPOBH3Hja
CA0CHIypalba, PEOCHIypaba H PETPOLECH]a
HEKMBOTHHX OCHTYpaiba 606.252 462.587 1,31
Pesepeucarba 3a WTETE U YijeNe y wrerama u
ocTala pe3epBHCalba Mo OCHOBY HEXKHBOTHHX
OCHIYpatba 881.594 708.127 1,24
TpoIKOBH aMOpPTH3aLHje 181.637 90.079 2,02
TpOLKOBH OCTAINX JIYTOPOYHUX pe3epBUCatba 11.072 1.190 9,30
TpowKkoBH MaTepHjajia, FOpUBA U eHeprije 263.410 247.957 1,06
TpouikoBH MpoBH3Hja 807.588 315.354 2,56
TpouIKoBH NPOM3BOJAHKX YCIIYTa, periiame u
nponarasje 1.708.130 2.056.299 0.83
HemarepHjanHu TPOIIKOBH 296.161 274.699 1,08
TpoukoBH nopesa U J0NpHHOCA 62.815 46.688 1,35
Tpowkosu OpyTo 3apajia U HakHaja 3apajia 1.861.784 1.372.349 1,36
OcTany JIMYHK pacXod W HaKHa/e 384.356 302.917 1,27
YRynuo 12.431.760 10.990.247 1,13
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Tpomkosn cnposohewa ocHrypama

H3noc y KM
Onue 31.12.2025. 31.12.2024. Hupexe
1 2 B 4(2/3)
TpoukoBH aMopTH3aLmje 181.637 90.079 2,02
TpowkoBu pesepBHcaba 11.072 1.190 9,30
TpowkoBy MaTepHjana, rOpHBa H EHEpruje 263.410 247.957 1,06
TporkoBH NpoBH3Hja 807.588 315.354 2,56
TpoIKoBH MPOM3BOLHHUX YCIIYra, peKiame 1
nponarasjie 1.708.130 2.056.299 0.83
HematepHjaniu TpOUIKOBH 296.161 274.699 1,08
TpolkoBH Mopesa 1 J0NpHHOCA 62.815 46.688 1,35
TpoukorH 6pyTO 3apaja U HakHala 3apana 1.861.784 1.372.349 1.36
Octajiu IHYHH PacX0JiM M HAKHAJIE 384.356 302.917 1,27
YKynHo 5.576.953 4.707.532 1,18

Y nepuony 01.01.-31.12.2025.ronuHe, OCTBapeHH Cy TPOLIKOBH CIpoOBoOfjera OcCHrypama y M3HOCY
5.576.953 KM wunu 32,82% OpyTo npemuje ocurypara, of Yera Ha TPOLIKOBE YCIyra, pekiaMe

nponarane ornaaa 30,63%.

J103BOJbEHH PEXH]CKH 10AATAK
TpolukoBH crnipoBoljera ocHryparma

TpowkoBy cripoBoljera y 0JHOCY Ha pexHjCcKkH lofaTak yuecTByjy ca 84.07%.

6.633.980

-5.576.953

1.057.027

4.2.3.  DQuuancujcxiy npuxoou u pacxoou

Hanoc y KM
Onuc 31.12.2025. 31.12.2024.
1 2 3
ITpuxoam oz kamarta 359.637 313.804
Octanu (uHaHCHjCKH NPUXOIH 22.290 22.343
(DUHAHCHjCKH NPHXOH O] MATHYHHX, 32B.NPaBHUX JHLA H
OCTaNlMX MOBE3aHUX MPABHUX JIHLA
[To3uTHBHE KypCcHeE pa3inke 77 10.475
YkynHo - ®uHaHCHjCKH NPUXOAH 382.004 346.622
Pacxonu kamara 28.967 43.096
HeraruBHe KypcHe pasnuke 21.764
Ocranu (prHaHCHjCKK pacXoau
Yrkynno - OunancHjckn pacxoan 50.731 43.096
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4.2.4. Ocmaiu npuxodu u pacxoou

Y nocmatpaHoM mnepuony octand npuxoan usHoce 811.270 KM, a ommoce ce Ha 100HTKe 04
nponaje MHBect. HekperHuHa 803.951 KM no OITY 2412/2025 , mobutak on mponaje onpeme (2
ayromobuna) 931 KM, nannahena ornucana notpaxkupara 2.117 KM, W ocTamux HenoMeHyTHX
npuxona 4.271 KM.

Ocranu pacxonu HsHoce 487.810 KM, a oaHoce ce Ha IyOMTKe 1O OCHOBY PacXo/0Bama H npoaaje
HeM.yJlaramba, OCH.CPEe/ICTaBa, WHB.HeKpeTHHHa y H3Hocy on 4.464 KM, pacxoau no oCHOBY OTIHCa
noTpaxkueama 437.941 KM 1 octaiu HeroMeHyTH pacxoau 45.405 KM (ka3He,Takce, MoBpaT npemuje
W3 panujux roguda- 106.200 KM)

4.2.5.  Dunancujcxu pesvimam npedyseha

H3noc y KM
Onue 31.12.2025. 31.12.2024. Hupeke
1 2 3 4(2/3)
ITocnoBHH NpHXOaH 16.782.264 14.186.616 1,18
IToc/I0BHH pacxoau 12.431.760 10.990.247 1,13
[TocnoBuu nobHTaK 4.350.504 3.196.369 1,36
[MocnoBHy rybuTaK
OUHAHCH]CKH NPHUX0H 382.004 346.622 1,10
@DHHAHCHjCKH pacXoau 50.731 43.095 1,18
JloBuTak 1o ocHOBY (PMHAHCHjCKHX MPHX0/a H
pacxona 331.273 303.527 1,09
['ybutak no ocHOBY (PHHAHCH]CKHX NPHX0Ia H
pacxona
JloGuTak peloBHE aKTHBHOCTH 4.681.777 3.499.896 1,34
'y6uTak peaoBHE aKTMBHOCTH
Ocraiu NpUxoau 811.270 697.884 1,16
Ocrajid pacXoJH 487.810 252.788 1,93
JloBuTaK 1o OCHOBY OCTaNMX MPHX0Ja H
pacxoja 323.460 445.096
I'yGuTaK 10 OCHOBY OCTAJIHX NPHXOAA H
pacxona
[Mpuxonu on ycknalhuBarka BpHjeHOCTH
HMOBHHE 1.040
Pacxonu on ycknaljuBarba BpHjeIHOCTH
MMOBHHE 4.856
Jlo6uTak o yekaahupama BpHjeHOCTH
HMOBHHeE
I'yOourak oa yexinahusamka BpHjeAHOCTH
UMOBHHE 3.816
Pacxoau no OCHOBY NMPOMjeHe Pay.MoJIMTHKA H
MCII.Ipelaka U3 paiHjuX roauHa
YKyNHH NPUXOAH 17.976.578 15.231.122 1,18
YKyNHH pacXoju 12.975.157 11.286.130 1,15
MHUHAHCHjCKH pe3yaTaT — 6pyTo 5.001.421 3.944.992 1,27
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Ha ocHoBy npe3eHTOBaHHMX MojaTaka 0 ocTBapeHOM (PMHAHCH|CKOM pe3yJITaTy, MOXe Ce KOHCTATOBAaTH
na je Jlpywrso, y nepuoay on 01.01.-31.12.2025. ronune, ocTRapuio N0OHT penoBHe aKTHBHOCTH Y
usHocy 4.681.777 KM, nodurak mno OCHOBY OCTanMX MPUXONa W pacxoja y u3Hocy 323.460 KM,
rybuTak oz ycknahupara BpHjeHOCTH HMOBMHE, TAKO Ja je OCTBapeHa yKyrnHa 6pyTo H00HT y M3HOCY
5.001.421 KM. '

4.3.1. HAIOMEHE ¥3 BUJIAHC TOKOBA TOTOBHHE

4.3.1.1. Cunmemuzosan hpeaned mokosa 20Mmosune

o 31.12.2025. 31.12.2024.

Hinoe y KM H3inoc y KM
1. ITpHIMB rOTOBMHE M3 MOCIOBHE AKTHBHOCTH 18.778.282 17.085.363
2. OnauB roTOBHHE U3 TMOCIOBHE AKTHBHOCTH 13.067.016 12.155.617
3. Heto npuixB roToBHHE U3 NOCIOBHE aKTHBHOCTH (1 — 2) 5.711.266 4.929.746
4. TTIpuaMB roTOBHHE W3 AaKTHBHOCTH MHBECTHPAILA 3.401.073 1.352.750
5. OnnuB roTOBMHE M3 AKTHBHOCTH HHBECTHpAba 5.528.997 2.707.344
6. Heto npH/inB roTOBHHE M3 aKTHBHOCTH HHBECTHpama (4 — 5) -2.127.924 -1.354.594
7. IlpunuB roToBHHE W3 aKTUBHOCTH (PHHAHCHPAHA 870.000 1.023.822
8. OnnuB roToBHHE M3 aKTHBHOCTH (JUHAHCHpAA 4.600.042 4.189.810
9. Heto npuiauB roToBHHE M3 aKTHBHOCTH (puHaHcHparba (7 — 8) -3.730.042 -3.165.988
10. Heto npunuB roroBuHe (3 + 6+ 9) -146.700 409.164
11. l'oTOBMHA Ha MOYETKY FOJHHE 1.311.120 901.957
12. FoToBuna na kpajy nepuoaa (10 + 11) 1.164.420 1.311.121

Ananusom nojaraka Npe3eHTOBAHHX Y MpPETXOOHOj Tabenu Moike ce 3akbyuuTH Aa JIpywuTeo uma
MO3UTHBAH TFOTOBHMHCKH TOK MO OCHOBY TOCJIOBHE aKTHBHOCTH, a HEraTMBaH FOTOBHMHCKHM TOK M0
OCHOBY aKTHBHOCTH ()MHAHCHpamka HACTA0 AKOHTATHBHHUM MCIJaTaMa AMBMIACHAE, M HeraTHBaH
FOTOBMHCKH TOK M3 aKTHBHOCTH MHBECTHpatba. YKYINaH FOTOBMHCKH TOK j€ HEraTHBAH Y H3HOCY
146.700 KM.
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4.4.1. HAITOMEHE ¥3 U3BJEIUTAJ O TIPOMJEHAMA HA KAITUTAJIY

4.4.1.1. Cunmemu3zoean hpe2ied HPOMjeHa Ha Kanumaiy

B Hepacnope- :
ARUHjCKH Peieouc Ocrane S Yrynuo
KANuTaI pesepie v
(ryourax)
Onuc (2+3+4+5)
1 2 3 4 5 6
Crame Ha N04eTKY roauue 6.000.000 600.000 -3.604 496.857 7.093.253
IMosehaiba: 0
EmMucHja akumjckor Kkanurana
H IpyrH BHI0BH noseharba uin 0
CMalbela OCH.KaruTana
Hero aoGurax nepuoaa 4.521.422 4521422
ucKasaH y OHiaHcy ycrjex
Cyamerba: 0
Pacnogjena nodurka -3.700.000 -3.700.000
Edekru pesanopusauuje 0
()HHAHCH]CKHX TUIacMaHa
Ocrane npomjeHe -19.943 -19.943
Crame Ha Kpajy nepHoja 6.000.000 600.000 -23.547 1.318.279 7.894.732

Opnykomo o ucratu Mefjyausuaenne YO-1-P-2/25 on 08.01.2025..roaune M3BpLieHa je pacrnojjena

y u3Hocy oz 3.700.000 KM.

Ha nosuuuju ocrane pesepse 19.944 KM uckasana je npomjeHa dep
BPHj€HOCTH ca cTameM Ha JaH 31.12.2025.roaune.
OctBapena Heto 10OMT y 2025. rognHu H3HocH 4.521.423 KM.

5. ¥YcariaumeHocCT NOTPasKUBama H 00aBesa

BPHjEHOCTH XapTHja 01

Crambe YcarnaweHo | HeycarnaweHo %
06 :
i KM KM KM
ycarnaweHocTu
Ob6asese npema gobas/baqinma 269.498 269.498 0 100%
MNMoTpaxkuBara: 0
MoTpaxusaraoA baaka no 1163611 | 1.163.611 0 100%
TPaHCAaKUUOHUM pavyyHUMa
MoTpasiBatia 64 Garana 1o 3.946.354 |  3.946.354 0 100%
OCHOBY OPOYEHMX Aen03uTa
(ICTREIPSERS TI0 DERDeY 285.593 285.593 0 100%
npemumje ocuryparsa
MoTpaxueama og bupoa 3enexe 3.130 3.130 0 100%
KapTe
MoTpaxuBarba 04 3ajmosa 700 700 0 100%
®oHposu B3K buX 535.689 535.689 0 100%




CxomHo mponHcaHoj ofape3u ycarnamnaBama MeljycoOHMX moTpaxkHBama M o0aBesa, Kymuuma cy
nocrasibedd HOC-H W HW3BpIIeHo ycarnalnaeate norpaxueama. Kynuu koju Hucy nocrapum HOC-e
y nponucanoM poky ox 10 gana, cmatpajy ce npuxsafieHHM.

6. MehyHapoaun PpadyvHOBOCBEHH cTaHaapa 24 o0jaB/bHBAIbE 0 TMOBE3AHHM
cTpaHama

Liwb OBOr cTaHiapia jecTe ocurypame Aa (MHAHCHjCKM H3BjelTAjH TPABHOr JIMLA CAlpKe
objap/bHBaba KOja Cy HeOnxomHa na Gu ce ykasano Ha moryhnocT na ce dmHaHcHjcku monowaj v
NOOUTAK WM IryBUTaK MOsk/Ia OMITH MO YTHLIAjeM MOCTOjarka MOBEe3aHUX CTPaHa Kao M TpaHCcakLHja v
HEM3MMpPEHHX canja ca bHuMa.

Hpywrteo je y nepuoay 01.01.- 31.12.2025. ronuHe MMano NMOCIOBHE TPaHCAKLMje Ca MOBE3aHHM
NpaBHHM JIMIMMA Kao LITO je MPE3eHTOBaHO Y HapeaHoj Tabenn

[Tosesano muue | Ochos R Tpancakuuje kpo3 i
RioD: (Ha3uB/MME) TIOBE3aHOCTH e GunaHc yerjexa
[MouetHo [Tpomer [Tpomer Caimo VKynHu VKynHH
CTame nyryje NOTpaKYje TIPHUXOH pacxoin
1 2 3 4 5 6 T=4+5-6 8 9
Dk aKIHOHap 1053 | 3841408 |  3.669.551 | 170.804 11.083 | 13.689
konsalting
SpanslnE. | ee 850.581 3.007.161 3754.058 | 103.685 833.765 7.197
doo yaHO
En aiedifdan | sajemneeoal 396.113 456.226 817.256 |  35.083 405.051 52.101
MKD AKIHOHAP
Finos doo o i -35.196 127.680 113.771 | -21.288 2512 | 111259
aKIHOHAp
®dusuyka THUA | aKIMOHAP 3.700.000 3.700.000 0 |
VKYIIHO 1.210.445 11.132.475 12.054.636 288.284 1.252.411 184.847

o AK KoncanTuHr 1.0.0.

o
o]

OCHOE IMOBE3aHOCTH Ca APYLUTBOM — aKLMOHap ca 41% akuuja

Tpancakuuje y 2025.ronuHH, OIHOCHIIE CY CE Ha PENOBHE MOCIOBHE aKTHBHOCTH Y
OKBHpPY PETMCTPOBaHe JjeNaTHOCTH (YCIyre OCHrypama, 3aKyrna, KOHCYJITaHCKe

ycnyre).

Hckazano canmo Ha 31.12.2025. roauHe, 0IHOCH €& HA MOTPAXKUBaHA 10 OCHOBY
npeMHje OocHryparsa of noxapa nojuca 6p. 8000311 2.416 KM, notpaxusaiba 3a
kamare no YI.42-1/25 u 246-2/25 6.805 KM. O6aeese npema nodasibauy 1.053 KM,
10 OCHOBY 3aKyIa MOCNOBHOT MpocTopa, daktypa 6p. 25-3600-000079 (Yrosop o
zakymy 6p.101/21.) atu aBaHcu no Yroeopy 150.000 KM, ynanpujen nnafiena
sakynHuHa 3a nepuoa 01.01.-31.12.2026. 1.053 KM (¥Yrosop o 3akyny 6p.101/21)

e Smart Solution* n.0.0.
OcHOB MOBE3aHOCTH €a APYLUTBOM — BilacHHUYKH yauo 100% y n3nocy 150.002 KM.
Tpancakuuje y 2025.ronMHH, ONHOCHIIE CY CE Ha Pe/IOBHE TOCIOBHE aKTHBHOCTH Y

OKBHPY pericTpoBaHe /jelaTHOCTH (I1aCMaHH, YCIIYTe OCHUTyparba, 3aKyna, ycyre

o]
(o]

TEXHUYKOT Mperiiena).

Hckazano canao Ha 31.12.2025. roavHe, 0OQHOCH C€ Ha MOTpaskHBarba 110 0CTaIHM
yeayrama 200 KM (Yrosop o noazakyny nocn.npoctopa on 24.08.2020.roaune).

[MorpaskuBarsa oa nponaje uueec.Hekper. 800.000 KM (OITY

2412/2025).06Be3uune SMSL-O-A no poka nocnujeha 700.000 KM
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Obaseze no kpark.nosajmui 350.000 KM (Yrosop 6p.151/25), o6asese npema
nobasmsaunma 468 KM no dakrypama op. 25-3601-000323 n 25-3601-000302

,,Fin Credit* n.0.0.
o OCHOB MOBE3aHOCTH ¢a APYIITBOM — 3ajeIHHUKH aKLHOHAp
o Tpancakuuje y 2025.roqMHu, 0XHOCHIIE CY CE HA PEIOBHE MOCJIOBHE aKTHBHOCTH Y
OKBMpY PErHCTPOBaHE [jeNlaTHOCTH (MJIACMAaHH, YCIYTe OCHIYparba).
o Hckaszano cango Ha 31.12.2025.ronMHe 0HOCH Ce Ha MOTpakHBaba 3a MPeMujy
35.383 KM, u obaBese npema gobaespauuma no daxrypu 6p. 1/25 y uznocy oa 300
KM.(YroBop o 3akymny 6p. 1164-11E/24 ox 28.10.2024.roauue )

e  duHoc 1.0.0.
o OCHOB MOBE3aHOCTH Ca APYIITBOM — 3aj€AHHUKH aKLIMOHAD
o Tpancakuuje y 2025.roquMHu oJHOCHIE CY CE HA PEIOBHE MOCI0BHE aKTHBHOCTH Y
OKBHPY PETHCTPOBAHE J1jeJIaTHOCTH (M0 OCHOBY MPeMHUj€ H MPOBU3H]E).
o Hckazano canmo Ha 31.12.2025.romuHe, oHOCH ce Ha Hemocrnjene obasese no
OCHOBY NpoBH3Hje y u3Hocy oA 21.358 KM u notpakuBare 110 OCTAIHM yCiayrama
70 KM (Yroeop o nogzakymny on 16.09.2020.roaute)

e  (duznuka JMUa
o OCHOB NMOBE3aHOCTH Ca APYIITBOM — aKLHOHapH ca 59% akuuja cpa3MjepHo
nojeauHauHoM yuehwy
o HckaszaHo canio Ha Gunancy crama 31.12.2025.roauHe je 0 KM, a npomer ce
o/iHOCH Ha Heriaty mehyausuaenae no Ommyuu 6poj YO-1-P-2/25 on
08.01.2025..roaune.

7. H3BjemTaj o cyACKHM CIIOPOBHMA

[lpotus [HpywmTea ce Bogu 179 (cTo cemamzeceT [eBeT) CYINCKMX CIOpOBAa 3a LITETE M3
ayTOOArOBOPHOCTH, 32 KOje je U3BpLUEHO pe3epBHcatbe Y n3Hocy of 1.550.541 KM,

HpywTeo Helie GUTH H3/103KEHO MAaTEPHjaIHO 3HAUAjHUM MOTEHLM]jaHHUM ryOHLMUMa o

HaBeJEHHM OCHOBaMa.

JIpywreo je nokpenyno 147 (cro uerpaecer cemaM) perpecHe TyxOe ykynue Bpujennoctd 709.214
KM. HannarugocT ro oBuM TyxGama je JjeMMuuHa.

Hana decnort
Bpoj nuuenue CP-0543/26
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